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MEXOWHEH OOKNAQ 3A AEMHOCTTA

HA TPUMHXAYC NPONBPTUC A 3A MBPBUTE
TPU MECELA

HA 2018 .

OTHOCHO: Undopmauus 3a BaxHW CbOWTHS, HACTBNUNKM NPe3 NbPBOTO TpumMeceune Ha 2018 . u ¢

HATpynBaHe OT HAaYanoTo Ha (huHaHcoeara roguna, cernacHo un. 1000, an.4, 1.2 ot 3MMUK.

|. BAYKHU CbBEUTUA 3A TPUUHXAYC NPONMBPTUC ALl
HACTBMUX NPE3 NbPBO TPUMECE4YUE HA 2018 .

PUAHXAYC MPOMBPTUC ALl @ TbProBCKO APYXECTBO, perucTpupaHo B bbnrapus n cse
ceganuiie n agpec Ha ynpasneHue: Codusa — n.k. 1592 6yn. “Xpuctoop Konymb” Ne 43.
CobaebHaTta peructpauus Ha Apyxecteoto e 2009 r., rp. BapHa. lMNpu cb3faeaHeTo my
ApyXecTBoTo ce e kassano ,backetbonen Kny6 YepHo mope" EA[, lpes 2013 r. e
npeumeHysaHo Ha ,EBpoxong Wmotu‘ EA[. Ot 18.03.2014 r. go 13122016 r. e ¢
HaumeHosaHue ,Espoxong Umotun* ALl. EMK 200923185, AAC Ne 200923185.

MpeaMeTLT Ha AeWHOCT Ha JPYXXEeCTBOTO e MOKynko-npopaxba Ha HeaBuKUMU
WMOTW, paseuTWe, OnaroycTposiBaHe U CTpOWTENHAa [AEWHOCT, HaemHa [AerHoCT,
KOHCYNTaHTCKA M YNPaBREHCKX ycrnyrvi, MoKynka Ha CTOKM W Apyru Bewu ¢ uen npopgaxoba B
nbpBOHavaneH wnu npepaboTeH BWA, THPrOBCKO MPEACTABWTENCTBO M MOCPEAHWYECTBO,
KaKTo W BCAKa Apyra AeNHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

PeanusupaHu (hMHaHCOBM pe3ynTaTi npe3 NbpBoTO TpUMeceuune Ha 2018 roguHa

CbrnacHo MexavHHua duHaHcoB ot4yeT Ha [puitnxayc Mponbptuc ALl 3a nbpeuTe TpU Meceua Ha
2018 r. huHaHCOBMAT peaynTar e 3aryba B pasmep Ha 221 xun. ne. cnpamo 3aryba B pasmep Ha 350
XWn. NB., OTYeTeHa npe3 cblwma nepuoag Ha 2017 rogwHa. Kem 31.03.2018 r. szarybara Ha
LPYXecTBoToO HamansAea ¢ 36,86% cnpamo 31.03.2017 r.

Mpe3 oTueTHus nepuwos [pyxecTsoTo e peanuaupanc 1 517 xun. ne. Npuxoaun ot ycnyrm n 119 xun.
nB. UHaHCoBK Npuxoav, a kbm 31.03.2017 r. ca peanuanpaHu NpUxoaun oT ycnyrv B pasmep Ha 1 384
XUN. NB. U bUHAHCOBM Mpuxogn B pasmep Ha 15 xun. ne. Kem 31.03.2018 r. npuxopute Ha
ApyxecTeoto ce ysenudasar ¢ 16,94% cnpamo 31.03.2017 r. OTyeTeHuTe pasxoau npes nNbpso
Tpumeceune Ha 2018 r. ca B pasmep Ha 1 857 xun. ne., OT kouTo 1 728 Xun. ne. OT OCHOBHA LenHocT
1 129 xun. ne. (PUHAHCOBY Pa3XOaM.

KtMm 31.03.2018 r. roguHa aktusute Ha [pyxecTsoTo Bb3nu3aT Ha 6 900 xun. ne. kato KbM Kpas Ha
2017 roguHa ca 6unu B pasmep Ha 6 882 xun. ne. unu ysenuyerue ¢ 0,26%.
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MNacueute Ha [pyecTBoTO npe3 Nbpeo Tpumeceune Ha 2018 r. ca ce ysenuuunu ¢ 2,89% cnpsmo
Kpasa Ha 2017 r., KOETO Ce ALMKW Ha U3MEHEHWETO Ha TeKyLuuTe 3aabixeHnsa oT 1 960 xun. nB. Kem
31.12.2017 r. go 2 199 xun. ne. kem 31.03.2018 .

B kpas Ha nbpeBoTo Tpumecedue Ha 2018 roguHa ce OTYWTA HETHO YBENUYEHME Ha napuyHuTe
cpefcTea B pasmvep Ha 37 xun. ne.

Il. BMUSIHUE HA BAXXHUTE CBBUTUA 3A TPUMHXAYC
NPOMBLPTUC A, HACTBNWNW NPE3 NBbPBOTO TPUMECEYUE HA
2018 r. U OKA3ANU BITUAHUE BBPXY OTHETA KbM 31.03.2018 .

He ca HacTbNUAM BaXKHW CLOWTWSA, KOUTO AA OKaXaT BAWAHWE BbpXy pe3yntatute BbE (uHaHCOBUA
OTYeT 3a NbpeuTe Tpu Mecela Ha 2018 roguHa.

lll. PUCKOBU ®AKTOPU, MPEQ KOUTO E U3NPABEHO MPUMHXAYC
NPOMBLPTUC AQ NPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA
roanHA

PuckoseTe, okasgaly BNUAHWE BbPXY AEWHOCTTa W pe3ynTaTute Ha [lpyXecTBoTo moraT ga
6vaaT KnacuuuMpaHn B 3aBUCUMOCT OT TEXHUS XapakTep, NposBfeHve, cneunduku Ha
APYXKECTBOTO U Bb3MOXHOCTTA PUCKBT Aa ObAe enMMuHupaH, orpaHu4aBaH unu He.

CucrtemaTuyHu pUcKoBe

Puck npoustn4au, ot obwara MaKpOMKOHOMMKYECKa, NONUTHYECKa U coumandHa cuctema
U NpaBUTENCTBEHUTE NONUTUKK

MakpoWKOHOMMYECKATa CUTYaLMsa U MKOHOMUYECKUA pacTex Ha Bwnrapua v EBpona ca oT
OCHOBHO 3HA4YeHWe 3a pa3BUTMETO Ha [lpy)XeCTBOTO, KaTo B TOBA 4YWCNO BAvW3aTr w
ObPXKaABHUTE NONUTWKA Ha CbOTBETHWTE CTPaHW U B Y4acTHOCT perynauuute U pelieHuaTa
B3€TU OT CbOTBETHUTE LleHTpanHu BaHku, KOUTO BNWART Ha MOHETapHaTa W nuxseHarta
nonuTUKa, Ha BanyTHUTe Kypcose, AaHbuute, BBI, wHdnauusa, GopxketeH gedpuunt u
BbHLUEH ObAr, NpoueHTa Ha Be3paboTuua U CTpyKTypaTa Ha AoxoauTe.

N36poeHnTe BBHLUHWM (haKTOPU, KakTo W ApYyrin HEOGNaronpuATH NOMUTUYECKN, BOEHHU UNA
avnnomaTuyeckn cakTopu, BOAewWwM A0 couuanHa HecTabunHOCT MoXe ga aosedar Ao
orpaHu4aBaHe Ha NoTpebuTenckuTe pasxoau.

OBWMTE NPOMEHN B MNONUTMKATa Ha NPaBWTENCTBOTO W perynaTopHUTE cUCTEMU MoXe Aa
fosede 40 YBenuvaBaHe Ha OnepaTuBHUTE pasxoau Ha [IpyXecTBOTO W Ha KanwTanosute
n3nckeaHuA. AKO (hakTopuTe ONUCaHU No-rope ce MaTepuanuaupar, U3LAMNo UM YacTUYHO,
To Te Ouxa MOrMM Ja WMMaT 3HAYUTENHO HEraTMBHO BNUSHME U NOCNEeAcTBUs 3a
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nepcnektusute Ha ,MpuiHxayc Mponbptuc' AL, peayntatute M WnuM (HUHAHCOBOTO MYy
CBLCTOAHME.

MonuTuyeckn puck

ToBa e pUCKLT, NPOU3TUYALL OT NONUTUYECKUTE NPOLECH B CTpaHaTa — PUCK OT nonvtuyecka
pectabunuaayus, npoMeHn B nNpuHUUNKTE Ha YnpaeBleHne, B 3aKOHOO4ATencCTBOTO W
NKOHOMUYECKaTa nonntuka. NMonNTUYMECKUAT PUCK € B NpsAka 3aBUCMMOCT OT BEPOATHOCTTA
3a npomMexHn B HebnaronpmaTHa nocoka Ha BoAeHaTa OT MpaBUTENCTBOTO AbMrOCpoYHa
nonutuka. B pesynTtaTt BbL3HUMKBa ONACHOCT OT HEeraTUBHMU NPOMEHW B BusHec knumara.

[OBbNrocpoYHUAT NONUTUYECKK KnumaT Ha Bwnrapus n EBpona e ctabuneH u He npepnonara
roneMu puckose 3a Bbaellarta UKOHOMWYECKA NONUTUKA Ha cTpaHuTe. EBpouHTerpaunsa Ha
CTpaHWTE OT pervoHa M NnocnegoBaTenHocTTa Ha BbHLUHATA M BbTPELHATa MONUTUKA
rapaHTUpaT nuncarta Ha CbTPECEeHUS W 3HAYMTENHU NPOMEHU B NpoBexgaHaTa nonutuka B
obvaeLle.

WHndhnaumoHeH puck

MNHMDNaumoHHUAT pUCK ce CBbp3Ba C BEPORTHOCTTA MHNauusTa Aa noenuvse Ha peanHara
Bb3BpBLLWAEMOCT Ha uHBecTUuMuTe. WHdbnayuata Moxe aa noBnusie BbPxXy pasmepa Ha
pasxoguTe Ha [pyXecTBoTO. TAXHOTO 0DCNy)XBAHE € CBbP3aHO C TEKYLUTE NUXBEHN HUBA,
KOUTO OTpassBaT W HMBaTa Ha WHMNauua B cTpaHarta. 3aTtoBa NOSAbLPXKAHETO HAa HUCKW
WHNAUNMOHHK HMBA B CTpaHaTa ce pasrnemaa KaTo 3HauuMm hakTop 3a genHocTTa Ha
,rpunHxayc MNMponbpTnc" AL,

BanyTteH puck
To3u puck e cBbp3aH C Bb3MOXHOCTTa 33 06e3ueHKa Ha MecTHaTa BanyTa.

3a bunrapus KOHKPETHO TOBA € PUCK OT NpexaeBpeMeHeH 0Tkas OT ycrnosuATa Ha BanyTeH
Bbopa npv dukcupaH Kypc Ha HauwoHanwata sanyra. [lpegeug npuerara nonwutuka oT
cTpaHa Ha npasuTENncTBoTO U LleHTpanHata 6aHka, o4YakBaHuWATa Ca 3a 3anasBaHe Ha
BanytHus 6opg 40 npyeMaHeTo Ha cTpaHaTta B EBpo3oHaTa.

Bcsako 3Hauumo obesueHsiBaHe Ha BanyTuUTe B perMoHa 1 rmaBHUTE nasapu Ha [pyxecTBoTO
MOXe fia UMa 3Ha4uTeneH HebnaronpusaTeH echekT BbpXY CTONaHckuTe cybekTu B cTpaHaTa,
BKNMHOMUTENHO Bbpxy KomnawuaTa. Puck cbliecTByBa W ToraBa, Korato npuxogute u
pa3xoAuTe Ha ef4Ha KoMMaHus ce hopMupaT B pasnuuHu BanyT.

NuxeeH puck

JIuxBeHUAT pUCKk e CBbp3aH C BL3MOXHOCTTA 3a NpoMsHa Ha npeobnagasawuTe NUXseHW
paeHuLLa B cTpaHaTa. HeroBoTo BNUAHWE Ce U3pa3ABa C Bb3MOXHOCTTA HETHUTE 10X0AN Ha
KOMMaHUUTE Aa HamanesT BCNEACTBME Ha MOBWULLUEHWE Ha NUXBEHUTE paBHULLA, NPU KOUTO
OpyxecTBOTO huHaHcupa CBOATa AeWHOCT. JIMXBEHUAT PUCK Ce BKNIOYBA B KaTeropusaTa Ha
MaKpOMKOHOMUYECKUTE PUCKOBE, Nopagu dakTa, Ye OCHOBHa NpeanocTaBka 3a NpoMAHa B
NMXBEHUTE paBHULLA € nosiBaTa Ha HecTabunHOCT BLB (PUHAHCOBATA CUCTEMA KaTo LAMO.
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To3u puck MOXe da ce ynpasrsBa nocpeactBom GanaHCMpaHoTo M3Non3eaHe Ha pasnuyHu
M3TOYHUUM Ha WHAHCOB pecypc. TUNWYeH MpUMEP 3a NPOABNEHWETO Ha TO3W PUCK e
rnobanHaTa WMKOHOMMYECKa Kpu3a, NPeAu3BUMKaHa OT NUKBMOHW npobnemMu Ha ronemwu
unoteyHu uHctutyumm B CALL v Espona. B pesyntat Ha kpu3ata nuxeeHute Hapbaeku 3a
KpeauTeH puck 6axa npeocMUCnsaHU W nosuweHn B rnobaneH mawabd. EdexkTsT oT Tasm

Kpu3a uma ocesaTtenHo npossneHue B WatouyHa EBpona v Ha bankaHwTe, uspaseHo B
orpaHuvyaBaHe cBofSoaHUA AOCTBHN 40 3aeMHKU cpeacTaa.

MoBuwaBaHeTo Ha NUXBUTE, NPU PaBHW ApYryn ycnosus, 61 ce oTpasnno BLPXY LeHaTta Ha
(hbMHAHCOBUS pecypc, uanonaeaH oT [pyeCcTBOTO NpWU peanuavpaHe Ha pasnuyHu busHec
NpPOeKTu.

PuckoBe, CBbp3aHu ¢ NPOMEHU B HOpMAaTUBHaTa ypeaba

Pesyntatnte Ha ,[puitxayc MNponbptuc* AL morat Aa 6bAaT NoBAWAHW OT NPOMEHUTE B
HopmMaTuBHaTa ypenba. Be3mMoXXHOCTTa OT no-pagukanHu NpoMeHu B perynaropHara pamka
B bbnrapua moxe aa uma HebnaronpusTeH edekT Bbpxy AenHocTTa Ha [IpyecTBoTo kaTo
LUAN0, ONepaTMBHUTE My pe3ynTaTh, KakTo 1 (bMHaHCOBOTO My CbCTOAHME.

HECUCTEMATWUYHU PUCKOBE
Puck ot chopcmaxopHun obcTtoaTencrea

dopcmaxkopHW ODCTOATENCTBA Ca BCWUYKW MPUPOAHKW, NONUTUYECKW U APYTA KaTaknuamm
(HaBOOHEHMRA, 3EMETPECEHUA, MPAXLAHCKMN HENOAMMHEHWUS, CONBCHLK, CTa4Ykn U Ap.), KOUTO
ca ¢ HenpensuaeH xapaktep. ®opcmaxopHu obcToaTencTea morat ga 6buaart v rpewkn u
aBapuv Ha maTepuanHarta 6asa oT MexaHW4eH xapaTkep, AbMKalM Ce Ha YOBELLKa UInn He
cUCTEMHa rpeLuka. HacTeneaHeTo Ha Takmea CbbUTUA MoraT ga Hapywat obudanHua pea Ha
OpyXecTBOTO A0 OTCTPAHABAHE Ha NPUYNHEHUTE WEeTH.

KpeguteH puck

ToBa € puUCKBLT, NpPOM3TMHALY OT HEBBLIMOXHOCTTa Ha [IpyKecTBOTO [Aa mnocpelyHe
3aABLIMKEHUATA CY NO NpPUBNEYEHUTE CpeacTa. TON e CBbp3aH C HEHABPEMEHHO, YaCTUYHO
MW NBNHO HEM3NBIHEHWE Ha 3aabrmkeHuATa Ha [puiinxayc Mponbptuc' All 3a nannauwjaxe
Ha NUXBU W rMaBHULIW NO 3aEMHATE My CpeAaCcTBa.

PUCK OT HEBB3MOXHOCT APYXECTBOTO Aa OGCHY)KBH obnuraynoHHata eMucun

Tosn puck 3a [IpyXecTBOTO € CBbp3aH C BEPOATHOCTTA 3@ HEraTMBHO BL3AENCTBUE Ha
pasnuuHu  bakTopu, KOWTO MoraT fAa nOBMWAST Ha YCMEWHOTO W3nnawjaHe Ha
obnurauvoHHua 3aem. TakoBa BMMSHUE MOXE [a OKaXKe Taka HapeyeHus ,MPOEKTeH PUCK’,
KOMTO Bb3HMKBA NpU HEAOCTaTLYHO obMUcneHa rHaHcoBa cxema Ha OBnUraLMoHHNS 3aem
M NUNcaTa Ha Ka4eCTBEH aHanu3 U OUEHKa Ha HeroeaTa MHBECTULIMOHHA HACOMEHOCT, U Hail-
BEYe Ha HEeroBOTO OTKynyBaHe. [pelky Bb3HMKHANW B pe3ynrtaT Ha HegocTaTbyHo Aobpe
obMmucneHa cxema MoraT Aa goBefaT 40 YacTMYHa MW NbNHA HEBB3MOXHOCT Ha
OpyxecTBoTo Aa obcnyxea obnuraymoHHaTa eMmucus.
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PUCK OT BBL3IMOXHO OCBHLWECTBABAHE Ha CAENKM Mexay ApyXecTBara B rpynara,
YyCNOBMATa Ha KOMTO Ce pa3nuuyaBaT OT Na3apHUTe, KaKTo U PUCK OT 3aBMCMMOCTTA OT
OEeWHOCTTa Ha AbLUEePHUTE ApPYXecTBa

B3anMOOTHOLEHMATA CBC CBBP3aHN NVLa Morart ga npouatudar OT AOMoBOpPU 3a BpeMeHHa
huHaHCcOBa NOMOLL, Ha Apy)XecTsaTta B rpynarta v no noBoj caenku cebpsaHu ¢ obuyanHaTa
TbProBcka AelHOCT.

PUCKLT OT Bb3MOXHO OCBLIECTBABAHE Ha CAENKW Mexay APYXKecTeata B rpynara npu
yCnoBWs,, KOUTO Ce pasnuyasat OT nasapHUTe, Ce u3passea B MNOEMaHe Ha pUCK 3a
nocTUraHe Ha HUcka A0XOOHOCT OT NPeAOCTaBeHO BbTPELUHO-rpynoBo huHaHcupawe. Odpyr
PUCK, KOUTO MOXXe Aa Gbae NoeT € Npu OCbLIECTBABAHETO Ha BbTPELUHO-TPYNOBN ThProBCKU
cAenku, Aa He GbaaT peanuavpaHn QOCTaTbYHO MpUXogu, a oT Tam u gobpa nevanba 3a
CbOTBETHATa KOMNaHWA.

PUCKOBe, CBLP3aHu C AeWHOCTTa Ha APYXECTBOTO

,FpunHxayc MNMponbpTuc’ All € aKyMoHepHO APYKeCTBO U €BEeHTYarnHoTO BriolaBaHe Ha
HEeroBWTe ONEPaTUBHUN pe3ynTaTu, (PMHAHCOBO CbCTOAHWE U NEPCNEKTUBU 3a Ppa3BUTUE MOXe
Aa UMa HeratueeH egekT Bbpxy pysyntarute oT AeNHOCTTa M (PUHaAHCOBOTO CLCTOAHMUE Ha
APYXeCTBOTO.

OCHOBHWAT pUCK, CBbP3aH C AeNHOCTTa Ha [pyXeCTBOTO € Aa HE ycnee fa peanvaupa
cAenku, KOUTo Aa hopMMpaT NoNoXUTENEH pe3ynTar oT AelHOCTTa.

PuUcKoBe, CBLpP3aHM CbC CTPAaTErMAaATa 3a pa3BUTUE Ha OPYXECTBOTO

bvaewute neyanbum v MKOHOMUYecKa cToHocT Ha ,[puiHxayc [MponmwvpTtnc' Al
3aBUCAT OT cTpaTeruaTa, uibpaHa OoT MEeHMDKbPCKMA ekun Ha komnaHusaTa. M3bopbT Ha
HenoaxoAswla cTpaTerus Moxe fa poeede A0 3HauuTenHu 3arybu, 3a TOBa € HYXHO
BHMMATENHO aHanu3vupaHe Ha nasapa.

Puckoge, CBBP3aHW C YyNpaBNeHWeTO Ha APYKeCTBOTO

PuckoBeTe, CBbpP3aHU C yNpaBneHUETo Ha APYXECTBOTO Ca CneaHure:

¢ B3EeMaHe Ha rpeluH pelleHnAa 3a TeKYLWOoTO ynpaeneHve Ha OEenHoCTTa , @ OT Tam W
BMIOWABAHE HAa INWKBUAHOCTTA Ha UpMaTa, KakTo OT BUCLUMA MEHWOMKBPCKM CbCTaB
Taka n onepaTtnsHUTE CAYXUTENN Ha KomnanusaTa;

¢ HEBB3IMOXHOCTTa Ha MEHUOXMBHTa Aa CKMKYWM W3rogHn A0rosopwn 3a ynpaerneHne Ha
HeABWAXMMW MMOTH,

¢ HanyckaHe Ha KMYOBWU CNYXUTENU U HEBBL3IMOXHOCT Aa Ce HasHayvw nepcoHan ¢
HY)XHWUTE Ka4ecTea;

¢ PWCK OT NPEKOMEPHO HApacTBaHE Ha pa3xoawuTe 3a ynpasneHue u aaMUHUCTpauus,
BOAELY A0 HaManaBaHe Ha obLiaTa peHTabuNHOCT Ha KOMNaHUATa.

PuckoBe, CBbp3aHu C NPUBIINYAHETO U 334 bPXKAHETO Ha KBanuuuupaHu Kaapu

BusHecwT Ha ,punHxayc Mponbptuc” ALl € 3aBucum B 3HaAYUTENHa CTeneH OT NpuHoca
Ha yneHoeeTe Ha CuBeTta Ha gupekTopuTe. Kbm momeHTa B [pyXecTBoTO € HasHa4yaBaH
onepaTvBeH NepcoHan-2-ma YoBeka. YCNexbT Ha KOMNaHWATa LWe € OTHOCUM U KbM
cnocobHoCTTa 1 Aa 3agbprka U MOTUBMPA Te3n nuua. HeebamokHOCTTa Ha [py>KecTBOTO Aa
nogabpXa AOCTATLYHO NOANEH, ONUTEH W KBanuuuMpaH NepcoHan 3a MEeHWAKbPCKM,
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ONEpPAaTUBHU U TEXHUYECKM NO3ULMN MOXE Aa uma HebnaronpusTeH edekT BbpXY AerHoCTTa
Ha [pyXecTBOTO, ONepaTUBHUTE My PE3yNTaTW, KakTo W (PMHAHCOBOTO MYy CLCTOSIHME.
PaspacTBaHeTo Ha pAeiHocTTa Ha [lpy)XecTsoTo Ule poeege Ao HeobxogumocTTa oT
Ha3HayYyaBaHETO Ha QOMbLAHWTENEH, KBanuduLMpaH nepcoHan.

Puck ot 3aTpygHeHHMe WMINKWU HEBBL3IMOXHOCT 33 OCUrypABaHe Ha HeoBXoOoumoTo 3a
OCLIEeCcTBABAHE HA AEWHOCTTA Ha APY¥XecTBOoTO cbuHchnpaHe.

CbujecTByBa pUCK OT 3aTPyAHEHUE WM HEBBL3MOXHOCT [IpyXecTBOTO fAa ocurypu
HeobXxoauMuTe AOMLMHWTENHU CPeAcTBa 3a OCLLUECTBABaHE Ha feiHocTTa cu. Takoea
3aTpyaHeHve 61 BL3NpenaTcTBano AeMHOCTTa U pa3BUTUETO Ha [pyXecTBOTO, a OT Tam U
BBL3MOXHOCTTAa My [a M3NbLMHABA aHraxumeHTute cu. [puitHxayc lMponbptuc’ Al e
Hanpasun U3YNCNEHNs 3a HeOBXOANMOTO hUHAHCUPAaHe 3a OCHLUECTBABAHe Ha AeNHOCTTa
CU U eBEeHTyarnHo 3aTpyAHEHVNe unu nunca Ha puHaHcMpaHe e npuHyau [pexecTeoTo aa
onepupa 4o pasmepbT Ha HaNMYHUTE PECYPCU, KOETO e pednekTvpa BbpXy cnocobHocTTa
My [1a reHepvpa AOMbHATENHN BXOAALM NAPUHHA NOTOUM.

PUCK OT HEBBL3MOXHOCT UMUK 3aTpygHeHUe 3a OpyXecTBOTO Aa c1=6|4pa B3eMaHuUATa CWU.

CbLUIHOCTTA Ha TO3W PUCK CE M3passBa B 3aTPYAHEHWE UK HEBB3MOXHOCT [lpyxecTBOTO Aa
cbbupa B3emaHuATa cu NO CKMOYEHW OoroBopu. 3a Aa CE MUHUMM3NPA TO3W PUCK, BLB
BCWYKMA CKIONYBaHW OOroBOPWU 3a Haem W ynpasneHue ot [pyXecTBoTo ce MMnneMeHTupat
YCNOBUSA 3a HauvMCNeHWe Ha HakasaTenHu NWXBW w/vnu npepocTassHe Ha obesweTeHue.
Taka ,[pwiaHxayc [Mponbptuc’ Al obesnedaBa  eBeHTyanHw uHaHcoBW npobnemu
NPOU3TUYALLM OT TaKWBa 3aTPyAHEHWERA UMW HEBB3MOXKHOCT Aa Cbbupa BIemMaHUsTa cu.

Puck OT cknwuyBaHe Ha 3HauYWTENHW AO0roBOpM WM3BBH OOMYaWHaTa [OEeWHOCT Ha
ApyxecTBOTO.

KbM MOMEHTa HAMA CbLLECTBEHU AOroBOpU, CKIKYEHN U3BBLH obudyanHata AedHOCT u
KOUTO MoOraT [a [AOBeAaT A0 3aAbI/DKEHUA UMW NpaBa pasnu4HU OT TE3W Bb3HUKBALU B
obuyaiiHaTa My A4eNHOCT, KakTo U 4OroBOpu BNMSAELLM Ha cnocobHocTTa Ha [lpy»KecTBoTo Aa
N3NBINHABA 3a4bIMKEHUATA CU NO CKNoYeHaTa obnuraynoHHa eMucns.

®UHaHCOB pPUCK

duHaHCOBMA PWUCK 33aBUCW OT defna Ha Obnra B Uenudsa kanutan Ha cupmara.
AKUMOHEpUTE HOCAT 0BWMA BM3HEC PUCK 3a BCUYKW akTuBW Ha dupmaTta v QonbrHUTENEH
PUCK OT WU3MNON3BaHETO Ha 3aemMu Npu popMupaHe Ha HEWHWA KanuTan. To3u 4OoNbAHUTENEH
pUCK, Hape4eH (bUHAHCOB, € NOPOAEH OT OOCTOATENCTBOTO, Y€ pasxoguTe Ha cdupmarta 3a
nnawaHe Ha NUXBUTE W NOraleHWaTa No HENHWA AbNr ca hukcupaHu. KonkoTo no- BUCOK e
AenbT Ha Abnra, TOMKoBa Mo-ronsmMa € BepOoATHOCTTa Aa Bb3HUKHAT 3aTpyAHEeHWs npu
obnyxsaHe Ha Abnra.

Tasu ponbnHUTENHa PUHAHCOBA HECUTYpHOCT gonbnea BuaHec pucka. KoraTto yacT ot
cpeacrteaTta, ¢ kouto dupmMarta duHaHcupa gerHOCTTa ¢y, ca nop opmMaTta Ha 3aemMu unu
OBNrOBM LUEHHW KHWKa, TO nnawaHuWaTa 3a Tesu CpeacTBa nNpeAcTaBnaBaT UKCUpaHo
3a0bIMKEHWE.
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Mpuemnueata unu “HopmanHaTa” cTeneH Ha (PUHAHCOBWSI pucK 3aBucKu OT BusHec
pucka. Ako 3a cupmara cbliecTByBa Manbk OU3HEC pUCK, TO MOXEe ga ce ouvakea, de
nHBecTuTopute Bruxa Bunu cbrnacHu ga noemat No—ronam UHaHCoB puUck 1 obpaTHo.

BanyTteH puck

[OpyXecTBOTO OCHLLIECTBABA CBOMTE CAOENKW OCHOBHO Ha BbTPEllHUs nasap.
OCHOBHMTE AOCTaBKM U NPOAAKOWUTE HAa yCryru ce OCbLUECTBABAT B NeBa. [ApyXecTBOTO He
€ U3NOXEeHO Ha 3HaYUTENeH BanyTeH PUCK, 3aLL0TO MOYTU BCUYK HEroBW onepaLumn 1 caenku
ca AeHOMUHUpaHu B Bbnrapckv neea 1 €Bpo, a NOCNEAHOTO € C (UKCUpaH Kypc Cnpsmo
neBa no 3aKoH.

NukBugeH puck

JINKBMAOHWUAT PUCK € CBbp3aH C Bb3MOXHOCTTa [puitHxayc lNMponbptuc Al na He
noracv B [OroBOPEHWs pasmMep Wwnu B CPOK CBOW 3afbMMKEHWA, KoraTo Te CcraHar
manckyemn. Hanuuveto Ha paobpu  MHAHCOBW MokasaTenu 3a peHTabunHocT u
KanuTanusauus Ha [ageHo APYXXEeCTBOTO He ca rapaHT 3a 6e3npobnemHo nocpeljaHe Ha
TekylwuTe nnawaHus. JIMKBnaeH puck MOXe Aa Bb3HUKHE U npu 3abaBeHWU nnawjanus oT
KITUEHTU.

,TpuitHxayc MponbpTuc” ALl nposexaa KoHcepsaTUBHA NONUTUKA NO ynpasrneHue Ha
NMKBUOHOCTTA, Ype3 KOATO MOCTOSHHO MOAABbPXKA ONTMMAnNEH NMKBUAEH 3anac OT Napu4Hu
cpeactea u uma gobpa cnocobHOCT Ha huHaHCUMpaHe Ha cTonaHckaka cv aenHocT. lNpu
HeoBxoaumocT [1pyXecTBOTO MOXe Aa ronssa NpuBneYeHn saeMHmn cpeacrea.

[pyXecTBOTO OCbLUECTBRBa HAGMNIOAEHWE W KOHTPON BBbPXY (HaKTUHECKUTE napuyHu
MOTOLUM NO NEPMOAM U NOAOLPXKA PaBHOBECUE MEXAY MaTYPUTETHUTE rpaHULM Ha akTUBUTE
1 NacuMeBuTE Ha APYXKECTBOTO.

MudnaumoHeH pUcK

MHnauMoHHUAT pUCK ce CBbp3Ba C BEPOATHOCTTA MHNaumaTa ga noenusie Ha peanHara
Bb3BPBHLUAEMOCT Ha UHBECTULIUNTE.

OCHOBHUTE PUCKOBE, CBBbP3aHM C NporHosata 3a uHpnauuaTa, ce OTHacAaT A0 AMHamukara
Ha MeXOyHapoaHWTe UeHW W 40 Temna Ha WKOHOMWYecKW pacTex B bbhrapus.
Me>kayHapoaHUTE LIeHW Ha CypOBUHUTE MoraT Aa HapacHar no-3HauyMTenHo B pesynrtar oT
NOMUTUYECKUTE KPU3WU UMW HapacTBaHe Ha TbpceHeTo. OrpaHnyYeHoTo nNpeanaraHe Ha HAKou
CENCcKOCTOMaHCKM CTOKM M 0ocoOeHO Ha 3bpHEHUTE KyNTypu B MeXAyHapo[eH nnaH BbB
BpBb3ka C HEGNAronpuATHN KNMMATUYHU ABNEHUA, AOMBLAHUTENHO MOXEe Aa NpeansBrka no-
BUCOKA MHNaUuM|a B cTpaHata. C Bb3CTAaHOBABAHETO Ha BbTPELLUHOTO TbPCEHE Ce O4akBaT
MO-BUCOKW OTHOCUTENHWU NOTPEBUTENCKMN LEHW HA YCryruTte B CpaBHEeHWEe C XpaHUTENHUTE U
HexpaHuTenHuTe cToku. Cnopen nporHosata Ha MuHWCTEpPCTBO Ha duHaHcuTe 3a
MakpoukoHomuyeckute nokasatenu Ao 2020 r. ce oyakBa TEMNLT Ha HapacTBaHe Ha
MKOHOMMWKATa NOCTENEHHO Aa ce 3abaByM W NPOrHO3ZHWAT CPEedHWAT pacTex 3a nepuoaa
2017-2020 r. na Bb3nese Ha 2.0%.

WHchnauuaTa Moxe Aa MoBnusie BbpXy pasMepa Ha pasxoauTe Ha [pyecTBOTO, Thi KaTo
YacT OT MacuBUTE Ha APYKECTBOTO ca NuxBeHW. TAxHoTo obcnyxBaHe e CBbp3aHo C
TEKyLMTE NMUXBEHN HWBA, KOWTO OTpasfBaT M HMBaTa Ha WHGNauua B CTpaHaTa. 3aToBa
NOAABPKAHETO Ha HWCKM WHMNAaUMOHHW HUBA B CTpaHaTa Ce pasrnexga KaTto 3Haqvm
dakTop 3a AerHocTTa Ha ,[puiHxayc MponbpTtuc” ALl



o PROPERTIES

KbM HacToAWMST MOMEHT M KaTo LANO MEeXaHU3aMbT Ha BanyTeH Bopa ocurypsiBa rapaHuuu,
Ye MHNauuAaTa B CTpaHaTa We OCTaHe Noj KOHTPON W HAMa Aa uma HebnaronpusaTHO
BMWAHWE BbPXY MKOHOMUKATa Ha CTpaHaTa, i B YacTHOCT BbPXY AeNHOCTTa Ha [IpyXecTBoTo,
a oT TaM W BbPXy BB3MOXHOCTT2 My Aa obcnyxksa obnurayvoHHata emucusa. Hama
UHAUKaUMKM 3a cbluecTBeHU hnykToauun B HUBOTO HA MHNauws npes nepuoga obxsawialy
CpoKa Ha obnuraunoHHUA 3aem.

MEXAHU3MW 3A YITPABIIEHME U MUHUMWU3WPAHE HA PUCKA

MasapeH Asn, UeHOBa MONUTUKA, WM3BbLPLUBAHE Ha MapKeTUHIOBM MNPOYYBaHUSA W
EnemeHTuTe, O4epTaBalWM pamkaTa Ha ynpaBreHue Ha OTAENHWTE PWUCKOBE, ca NpPSAKo
CBbP3aHN C KOHKPEeTHM Npouedypu 3a CBOEBPEMEHHO NpefoTBpaTABaHe W peluasaHe Ha
€BEeHTYarnHu 3aTpyaHeHna B genHoctTa Ha ,[puianxayc MponbpTtuc” AL.

Te BKkNOMBAT TEKYLL aHanW3 B CNeaHNTE HanpaeneHns:

¢ na3cnegeaHWA Ha pa3BMTUETO Ha Nas3apa,

¢ USAMNOCTHA NOMUTUKA MO YNPaBMEHWETO Ha aKTUBUTE U NacUBUTE Ha APYKECTBOTO C
Uen onTUMU3UPaHE Ha CTPYKTypaTa, Ka4ecTBOTO W BbLb3BPbLLLAEMOCTTa Ha aKTMBUTE
Ha APYXXECTBOTO,

¢ ONTUMU3MpaHe CTPyKTypaTa Ha MpuBMEYEeHUTE CPEACTBa C Orfief, OCUrypsiBaHe Ha
NUKBMAHOCT U HaMansBaHe Ha hUHaAHCOBUTE PasXxoam Ha APYKECTBOTO;

¢ edeKTVBHO ynpaBeHne Ha NapuyHUTE NOTOLM;
¢ ONTUMMU3MPaHE Ha Pa3XxoAWUTe 3a ynpaBneHWe 1 3a BbHLUHW yCnyru;

HacTeneaHeTo Ha HenpeasuaeHy CbOUTUS, HenpaewnHaTta OuUeHKa Ha HacTosAWwuTe
TEHAEHUMW, KAKTO N MHOXECTBO ApPYrM MUKPO- M MakpOMKOHOMKYECKM hakTopu, morat ga
NOBIUAST HA NPELEHKaTa Ha MEHUIPKBPCKUA EKUN Ha APYXECTBOTO. EAUHCTBEHUAT HauYWH 3a
NpeofonsBaHeTo Ha To3W puck e pabortata ¢ NpPodhecMoHanUCTh C MHOrOrOAWULLEH OMWT,
KakTo 1 nopabpXaHe Ha MakCMManHo NbhHa W akTtyanHa uHdopmauvwoHHa 6asa 3a
PasBMTVETO U TEHAEHUMWUTE HA Nasapa Ha ynNpaBneHne Ha HEABUXKAMA MMOTH.

YMNPABJTEHUE HA PUCKA

O6woTo ynpaBneHWe Ha pyucka e (pokycupaHo BbpXy NPOrHO3WpaHe Ha pesyntatuTte oT
onpeaenexy obnacT Ha nasapa Ha HegBMKUMM UMOTK 33 NOCTUraHe Ha MUHUMU3APEHE Ha
noTeHUunanHuTe oTpuuatenHn edektn, koute Ouxa MornM ga Cce OTpasAT BbpXy
tbuHaHcoBnTe pesynTatn. M3sbplwBsa ce MNOCTOAHHO HabnoaeHwe W aHanuanpaHe Ha
nasapHUTe UEeHW Ha HaemuTe Ha OoMduMC NOMELWEeHWs, 3a Aa Ce MUHMMW3MPA pucka OT
CKMKOYBAHETO Ha NOTEHUMANHO HEM3rOoAHW AOroBopy 3a Haem. Cbllo Taka aHananuanpaHeTo
Ha nasapa Ha HeaABWXUMW WUMOTW 4aBa WMHAWKAUMA Kora € Hau-noaxO4sLMAT MOMEHT 3a
[pyxecTsoTo Aa U3BbpLUIBA NHBECTULIUA.

IV. AHO®OPMALWA 3A CKINMKOYEHW MTOJIEMW COENKW MEXOY
CBBbP3AHM NUUA NPE3 NbPBOTO TPUMECEYME HA 2018 r.




o PROPERTIES
Mpes otyeTHUA nepuog ,[puiaHxayc MponbpTyuc” ALl HAMA CKNIOYEHW rONEeMU CABMNKWU MeXay CBBbP3aHu
nuua.

20.04.2018r. Uea lapBaHcka-Codusincka, 7

M3nbnHUTENneH ANpeKTop
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+TPHHHXAYC ITPOITBPTHC AL
Mencounen Hnousuoyanen @uuancos Omyem
31 mapm 2018 co0una

MEXIMHEH MHAWBUJIYAJIEH ®UHAHCOB OTYET
31.03.2018r

HacroswmuaT otuet chaspska 25 cTpaHHUH
Anpua 2018, Codus



MEXKIAWHEH HHIWUBHAYAJIEH ®UHAHCOB OTHET
HA ",,TPHHHXAYC NPOINIBPTHC”AL
KbM 31 mapr 2018 TOAUHA

UH®OPMALIMA 3A IPYKECTBOTO

Cepaymiue v ajpec Ha ynpasienue: rp. Codus, 6ya. “Xpuctodop Konymc™ Ne 43

IlpeamersT Ha neiinoct va TPUMHXAVYC TPOITBPTUC AJ] - Ioxynko-npoaax6a Ha HeIBUKUMH
HMOTH, pa3BUTHe, OnaroycTposBaie W CTPOMTETHA JACHHOCT, HAEeMHA JAEHHOCT, KOHCYNTAHTCKH M
YHPABJICHCKH YCIIYI'H, MOKYIKa HA CTOKH W APYTH BELIM ¢ Hel rnpogax0a B MbPBOHAYAIEH HIIM TTpepaboTeH
BUJ, THPrOBCKO MNPEACTABUTENCTBO W MOCPEIHHYECTBO, KAKTO M BCsKa Apyra AeHHOCT. KOATO He e

386})&1—161—1& OT 3aKOHa.

OcHOBHA JIEHHOCT: Npe3 OTHETHHMS NEPHO/L OCHOBHATA JAeHHOCT Ha JAPY/KECTBOTO € CBh]3aHA C CBBP3aH C

YNpaBJI€HHUE H OTAABaHE MO/ HACM Ha HEABMAKWMH WMOTH. MpPE]OCTaBAHE HA 3aeMM Ha HEPHHAHCOBH
NpeAnpHATHA

BVYJICTAT: 200923185
Peructpaums: snucano B PerucTspa Ha Thproeekute apyxkectsa EUK 200923185

Kanuran: 850 000 / OcemcroTHH ¥ nezecer Xwisad / nesa pasznpejened B 850 000 /OceMcTOTHH H
nejieceT Xunsam/ Opos HeNPHBHIIMIHPOBAHH aKLKHH HA NPHHOCHTEN, ¢ HOMHHATHA CToMHOCT | fieBa Besika
elHa.

Kem 31.03.2018r. JlpykecTBOTO MMa HaeT nepcoHan — | Yosek.
KbM natata Ha H3roTBsHE Ha HACTOANIMS OTYET aKLMOHEPH B JPYXKECTBOTO Ca:

o Kamanus Tpedinunr JIT/L — JIpy/KecTBO yupeneHo u BAIMIHO ChUIECTBYBALLO CHIIACHO 3aKOHHTE Ha Kunbp, ¢
per. | 122876 — 688 500/uecTOTHH OceMaeceT O OCEM XHIL. H NETCTOTHH/ Gpos akumu, npeactasassawn 8 1% or
Kanurana:

Maysp Jlomxuernke EAJL — JlpyskecTBO yuepeneHO M BMHCAHO B ATEHLIMA N0 BIUCBAHMATS, THPrOBCKH
peructsp ¢ EMK 175227641 - 19%



MEXAHUHEH HHAUBUAYAJEH ®HHAHCOB OTUET

HA ",,TPUHHXAYC NPOITBPTUC Al
K'bM 31 mapr 2018 TOJAUHA

OTHYET 3A BCEOBXBATHHUSA 10X0/(
Kbm 31.03. 2018 HEKOHCOJIMIUPAH

Hpyru noxoam ot neidHocTTa (HETHO)
Pa3zxonu 3a matepuanu

Pazxonu 3a BBHILIHM yCayru

Pa3xonu 3a BE3HArpakaeHHs W OCHI. BHOCKM
Pa's,\'o;u{ 34 aMOpTH3aUHH

Ileyanda oT onepaTuBHA 1efiHOCT

MuUHAHCOBH NpUXoaH/(pazxo/in), HETHO
[MTewanda npean 1anbUH BLPXY nevyaabara

Pazxon 3a nanbum Bupxy nevandata

HeTHa neuanba 3a roaunarta

Jpyr BceoOXBaTeH A0X0] 32 roIHHATA
O6m BeceoDXBaTeH 10X0]1

3aryba Ha akuus

ITeuanta Ha axkums

Hpuroncenunma na cmpanuyu om 5 do 25 ca nepasdeana wacm om unancoeun omuen.

Hsnvanumeien oupexmop:

Hea Iapeancra-Couancra

Coemasume:
Crexcana lenesa

Hama: 17/04/2018 2.

benexkn

w

o s R

tn

31.03. 2018 31.03. 2017
BGN'000 BGN'000
1517 1 384
(8) (5)

(1 667) (1 606)
(10) (10)
(43) (39)
(211) (276)
(10) (74)
(221) (350)
(221) (350)
(221) (350)
(0,26) (0.41)




MEXXIWHEH WHANBUAYAJIEH ®UHAHCOB OTYET
HA ", TPUMHXAYC [MIPOITBPTUC AL
K'bM 31 mapr 2018 TOJIMHA

OTHYET 3A ®UHAHCOBOTO ChCTOSIHUE Benbin 3‘;3#,353 31]'325\53[";
KbM 31 Mapt 2018 TOJJUHA
AKTHBH
Herexymn akTnen
MaluHg 1 chopakeHus H pa3xoam 3a npunoGueane va JIMA 7 a3 92
Hemarepnaniu aktusn 7 585 604
NuBecTHLIMH B AbLIEPHH NPeanpHATHS 7 3280 3 280
3958 3976
Texkyun akTuen
B3eMaHus OT KIHEHTH M JOCTABYHILH 8 888 934
Tuproscku 1 apyru BiemMaHus 8 74 94
Mpeannatenn pasxoan 8 50 63
B3emanus ot csbp3ann anua 15 55 38
DUHAHCORM AKTHBH 10 1 783 1722
[lapuuHu cpencTsa W KPaTKOCPOUHH AEMO3HTH 11 92 55
2 942 2906
OBLIO AKTHBH 6 900 6882
COBCTBEH KANMUTAJ U TTACUBH
CobcTBeH KanuTan
OcHoBeH KanuTan 12 850 850
Hepnecen kanuran 2 (15) (15)
Pesepau 12 3 3
Hepasnpenenena neuanda/(3aryda) 12 (2216) (557)
Teryul UHaHCOR pe3ynTaT 2 (221) (1659)
00610 cobeTBEH KanuTan 12 (1599) (1378)
Herekyiumn 3agbikeHns
3anbiukeHns no 00AMraLHOHHNK 33eMH 13 6 300 6 300
6 300 6 300
Tekywn 3agbamenns
3a0b/MKEHHS KbM JOCTABYHLM H KJIIHEHTH 14 1 508 1479
3anbnkeHns Mo oBIHrauHOHHN 3aeMH 13 110 37
3aabKeHHs KbM CBBLP3aHH 1A 15 14 101
Tvproecky u Apyru 3anbikeHns 14 567 343
2199 1960
O6wo nacusn 8 499 8 260
ObUIO COBCTBEH KATIUTAJI H NACUBH 6 900 0 882

Hpunoscenunma na cmpanuuu om 5 00 25 ca Hepazfeana wacm om uHaHcosUs onYem,

Hinvanumenen oupexmop:

Hea I'apeancka-Coghuancra

Cwoemaegumen:

Cruexcana Feaes,



MENKINHEH HHAWBUIYAJIEH ®UHAHCOB OTHYET
HA ", TPHHHXAYC IPOIIBPTUC”AL
KbM 31 mapt 2018 TOJAHUHA

OTYET 3A MTAPUYHHTE NMNOTOLMU
Kum 31.03.2018 roauna

lMapu4uu NoToUN OT ONEpaTHBHA AeiiHOCT

ITocThbNAEHHA OT KIHEHTH

Ilnamwadua Ha nOCTABYHLM

[Mnamanya na nepcoHaia u 3a COLMATHOTO OCHIYPABAHE
Jpyru nocrenaeHns/(NNalanus), HeTHo

HeTHH napu4uy noToux (M3moN3Bann B)/0T onepaTHBHA
aeiiHoCT

TMapu4Hn NOTOUNH OT HHBECTHIIHOHHA JIBITHOCT

[MTapuunu noroun ¢ JIMA

[TonyyeHH NHXBHU MO NPEJOCTABEHH 3aeMH

[Tokynka Ha MHBECTHLIHH

HeTHH napiyHi noToun H3INOA3BAHH B HHBECTHUHOHHA
JAeiiHoCT

Mapuuun notoun ot puHAHCOBA AeiiHOCT

[TocTbnAeHHS OT EeMHUTHPAHE HA LEHHH KHMKA
TMocTbneHUs NO NH3UHIOBH 10TOBOPH

[MocTenneHus oT 3aeMH

[1nawanuna no 3aemu

[TocThnneHHA OT JTUXBH 10 3a€MH M JIM3HHIORH I0TOBOPH
[Inamanus Ha NUXBH NO 3a8MN K TM3HHIOBH 10rOBOPH
Ilnamwanus Ha 3a1bXKEHUA M0 JIH3HHIOBH 10TOBOPH
Hpyru noctunaenns

HeTHun napuuus noToun ot puHAHCOBA JeiiHOCT

HeTHo yBesinYeHHe/(HAMAIEHHE) HA TAPHYHHTE CPeaCcTBa
[Mapuunn cpeactsa Ha | aHyapH

Mapuunn cpegersa wa 31 Mapr

Hpu.-'wmeuumrw HU CIPAHUYNE 0 2

Hsnvanumeien oupexmaop:
Hea I'apeancra-Copusncia
Coemagumen: /
Cuexncana I'enesa (

7 Jama: 17/04/2018 ..

31.03.2018  31.03.2017
BGN'000 BGN'000
2054 2453

(2 275) (3622)
(8) (7

50 49

(179) (1127)

56 "

5 (3 280)

56 (3 280)

250 4520

(90) (128)
(448) :
160 4392

37 (15)

55 91

92 76




MEXAWHEH MHAWBUAYAJIEH ®UHAHCOB OTUYET
HA ", TPHHHXAYC IMPOITBPTHC AL
KbM 31 mapr 2018 TOJAMHA

OcHoBex Hepasnpenenenu Texym Odwmo
OTYET 3A MPOMEHUTE akunoneped  Pesepeu nevanon/ (unancoe cobcTBeH
B COBCTBEHUS KATIUTALI Kanuran (3aryon) pesynrar Kanuran
KbM 31 IEKEMBPH 2017 TOAMHA X7 8. XU 6. Xl 1. X1 18, XU, 16,
Ha 1 sinyapu 2017 r. 850 3 61 (618) 296
Hegnecen kanuran B (15) - - - (15)
Ha I snyapn 2017 r. 835 3 61 (618) 281
Pasnpenenexne Ha GHHAHCOBHA pesyaTaT . - - - -
Tekymt duHancoB pesyatar - - - (1 659) (1659)
06110 BeeoDXBaTEH A0XO/ - - - (1 659) (1 659)
Ha 31 nexemspu 2017 ., 835 3 61 2277 (1378)
Ha I finyapn 2018 r. 835 3 61 (2277) (1378)
Paznpenenenie na ¢guuancosus pesyarar - - - - -
Teryut punancos pesynrar - - - (221) (221)
O61wo BeeobxpaTeH a0x0/ - - - (221) (221)
Ha 31 mapT 2018 1. 835 3 61 (2 498) (1599)

ITpuioncenuama na cmpanuyu om 5 0o 25 ca Hepazdeana wacm om hunancosus omyemn.

Hsnvanumenen oupexkmop:

Hea Fapeancrka-Cogusncka

Cvemasumen: L] /

Cuenrcana Fereea { /’
7 Jama: 17/04/2018 .




EEJIE)KKH“KBM ME¥JIUHEH HHAWBHAYAJIEH ®UHAHCOB OTUET
HA ".,’/PUHUHXAYC [IPOIIBPTHC” A
KbM 31 mapt 2018 FTOAHHA

1. WHOOPMALA 3A IPY)XXECTBOTO

“IpuiHxayc Mponbptuc” ALl € THProBCkO APYXECTBO, PErMCTPUPaHO B Bwnrapua n cbe ceganvile
n agpec Ha ynpasneHue: Codwms — n.x. 1592 6yn. “Xpuctocop KonymG” Ne 43. CbaebHaTa perncrpaums
Ha apyxecteoTo e 2009 r., rp. BapHa
EUK 200923185
OAC Ne 200923185

1.1.Cob6cmeeHocm U ynpasneHue

PerncTpupaHuaT Kanutan Ha apyxecteoto € 850 xun. nesa, pasnpeaeneH B 850 x.6posn
(NOMMEHHHM) aKLWK C HOMUHANHa CTOMHOCT 1 NB.
CoBCcTBEHUK Ha aKLUMOHEepPHWA Kanutan Ha 4py»XecTBOTO €
1. Kamanwusa Tpengunr JITA — [Opy*ecTBo y4YpedeHo ¥ BanuaHo CbLUECTBYBALLO CBIMACHO
3akoHuTe Ha Kunbp, ¢ per. | 122876 — 81%
2. Maywp Nogxwuctukc EAL — [dpyxecTso y4epeaeHo U BNUcaHo B AreHUMA No BNUCBaHUATS,
Toproscku perucTbp ¢ EMK 175227641 — 19%

[Ipy>KeCTBOTO € C eAHOCTENeHHa cucTema Ha ynpasneHue. CeBeTLT Ha AUPEKTOPUTE C& CbCTON OT
Tpu uneHa B ckeTas: Mea Xpuctosa MapsaHcka - CocusHcka, MNnamen MNeee Mates n Hukonawn AtaHacoB
[aueB. [IpyeCTBOTO Ce NpPEeACTaBnABa W ynpasnaBa OT WINBLAHUTENHWA AUPEKTOP Mea XpwucToBa
apsaHcka-CodusHcka.

1.2. Pesiome Ha detHocmma

MpeaMeTLT Ha AEAHOCT Ha APYXECTBOTO Mpes OTYeTHWA Nepuoa BKIK4Ea ynpaeneHne wu
OTAaBaHe noj Haem Ha HeABMKVMMW UMOTW, NPeaoCTaBAHE Ha 3aeMu Ha HedHaHCOBU NPEeAnPUATUA.
OTyeTHaTa 1 hyHKUMOHANHaTa BanyTa Ha gpyXecTeoTo € nes (BGN). HacToswmaT MexanHeH MuHaHcos
oTueT e usgageH Ha 17.04.2018 r. Tosn puHaAHCOB OTYET € opobpeH 3a uspasaHe OT M3NMbMHUTENHWA
AVPEKTOp Ha ApyXecTBoTo (pecn. oT CbhBETa HA AUPEKTOpUTE ) 2018r.

2. OCHOBHM MONOXEHUA OT CHETOBOOHATA MONMUTUKA HA APYXECTBOTO

2.1. ba3a 3a uszomesiHe Ha huHaHcoeus omyem

2.1.6a3a 3a uzzomesHe Ha (hpuHaHCcoeUs om4em

WHanenayanHuat duHaHcoB oTyeT Ha “lpuinHxayc Mponbptuc” Al € U3roTBeH B CbLOTBETCTBUE C
BCUYKM MexayHapoaHu cTanfapTv 3@ PMHaHCOBO OTHYATaHe (MC®O), KOUTO ce CbCTOAT OT: CTaHAAPTK 33
(hMHaHCOBO OTYMTAHE U OT ThbiKyBaHWs Ha KomuteTa 3a passiCHEHUsA Ha MC®O (KPMC®O), ogobperun oT
CweeTa no MexayHapoaHu cyeToBoamu craHgapti (CMCC), v MexayHapoaHWUTE CHeTOBOAHU CTaHO4APTW
MW TbNKyBaHUATa Ha [lOCTOAHHWSA KOMUTET 3a passcHABaHe (MKP), opobpenn ot Komuteta no
MexayHapoaHu cueToBoaHn ctanpaptu (KMCC), kouto edekTusHo ca B cuna ot 1 sHyapu 2017 r.,
kouTo ca npuetu ot KomucusTa Ha EBpONenckus Cbio3. MC®O, npuetn ot EC, e obujonpneroTo
HaMMEHOBaHWe Ha pamkata ¢ obLWo npeaHasHayeHue-cHeToBOAHA Oasa, exkBWBaneHTHa Ha pamkara,
BbBedeHa ¢ AeduHuuusTa cermacHo § 1, T. 8 oOT JonmbnHATeNnHUTe pasnopenbu Ha 3akoHa 3a
CYETOBOACTBOTO NoA HaumeHosaHueTo ,MexayHapoaHu CHeTOBOAHN cranpaptv” (MCC).
3a Tekyujata pyHaHCOBa roAvHa APYXKECTBOTO € MPWeno BCUYKM HOBU nvnu peensvMpaHn ctaHgaptv u
TbIKyBaHus, usgapeHn oT Cweeta no MexayHapoaHW CHETOBOAHM CTaHAapTw (CMCC) w» pecn. oT
KomuTeTa 3a pasacHeHus Ha MC®O, kouto ca bunn ymecTHu 3a HeWHaTa aenHocT. OT Bb3NpMeMaHeTo Ha
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BEJIEXKKH KbM MEK/IWHEH WHJIUBHAYAJEH ®PUHAHCOB OTHET
HA ", TPHUHXAYC INPOIIBPTHC A/
KbM 31 mapt 2018 TOJTUHA

TE3U CTAHAAPTM W/WNW TBNKYBAHWURA, IPEKMUYeCcKu Mpunoxumu e Esponelickuss Cbl03 3a 200UWHU
ghuHaHco8U nepuodu, 3ano4sauu Hal-paHo Ha 1 aHyapu 2017 a.pecn.- u 3a npednpuamus 6 P bbneapus,
He ca HacTbMWIU NPOMEHW B CYETOBOAHATA MONMTWKA, OCBEH HSKOWM HOBW U PA3LMPHABAHETO Ha Beye
yCTaHOBEHW OrosecTsBaHuA, 6e3 ToBa Aa Aoseae A0 ApYrk NPOMEHN - B knacupukauusaTa unvm oueHkata
Ha OTAENHN OTYETHW 0BEeKTH 1 onepauuu.

HosuTe W/vnu NpOMEHEHUTE CTaHAAPTM W ThNKyBaHNA BKNIOYBAT.

e« MCC 12 (npomeHeH) HaHbuu ebpxy O0oxoda (8 cuma 3a 200ULHU nepuodu, 3anodysawju Ha unu
cned 01.01.2017 2. — npuem om EK) — npusHagaHemo Ha OMCPOYeHU OaHbYHU aKkmueu 3a
Hepeanu3upaHu 3azy6u. Tasn NPOMAHA MOACHSBA OTCPOYEHUTE AaHBUM Mpu Crydaute, Korato
aKTUB Ce OUEHsBA No ClpaBeAnMBa CTOWHOCT 1 OUEHKaTa o CcnpaBeAnuBa CTONHOCT € No-Hucka ot
faHbyHaTa 6a3a. YTOYHEHWETO BKMIOYBA. @) BPEMEHHU Pasnukin Bb3HWKBAT He3aBUCUMO Aani
GanaHcoBaTa CTOWHOCT Ha aKTMBa € MOo-HUCKa OT faHbyHatTa My ocHoea, 6) CbOTBETHOTO
npeanpusTue 6u Tpabeano ga npeueHy Npu onpeaensHeTo Ha ceouTe Bbaeln gaHbYHK nevantu
Aanu 61 MOrmo Ja npucnaaa ro-ronsiMa cyma ot BanaHcosara CTOWHOCT Ha aKTUBa Un He, B) ako
cnopep, AaHbYHOTO 3aKOHOAATENCTBO MMa OrPaHNYEHNA 3a U3NOM3BAHETO Ha AaHBLYHN nevyantw,
cpeLly KOMTO MOXe Aa Ce Bb3CTaHOBABAT ONPEAEneHN OTCPOYEeHN A4aHBYHU akTuBK, TO NperneabT
1 OLIEHKaTa Ha Bb3CTAHOBSABAHETO HA OTCPOYEHUTE AaHbYHM akTUBK TpAbBa Aa fbae HanpaeeHa B
KOMBUHALMS C OCTAHanuTe OTCPOYEHU AaHbYHM aKTUBM OT ChLUMA BUA; U ) HamanewwaTa 3a
[aHBYHU Lenu, B pesynTar oT 0BpaTHOTO MPOSABNEHWE Ha OTCPOYEeHW AaHBYHU aKTuBK, ce
W3KMIOYBAT OT MporHosata Ha ObAewuTe AaHb4HM nevandu, wusnon3eaHy 3a oueHka Ha
BB3CTAHOBMMOCTTa Ha Te3un akTueU. PLKOBOACTBOTO € Hanpaeunio npoyysaHe u e onpeaenuno, 4e
Ha TO3W eTan He Ce Hanara W3roTBAHETO Ha AOMbLIHWUTENHU PAa3LUMPEHK OMNOBECTABAHWA W/nunn
NPeusYUCneHns Ha OTCPOYEHUTE My A@HBYHI aKTUBM, CBBP3aHK C ropenocodeHnTe cryqam.

e MCC 7 (npomeHeH) Omuem 3a napuyHume noOMoyu — OMHOCHO UHUYyUamuea 3a OfoeecmABatus
(8 cuna 3a 200uwHu nepuodu om 01.01.2017 e. — npuem om EK). Tasn npomsiHa € Ba)HO
passiCHeHNe Ha Camns CTaHAapT C Hacoka KbM MHGOpMauuATa, NPeAoCTaBAHa Ha notpeburtenute
Ha (DUHAHCOBMTE OTYETW, KOUTO Ja MoraT Aa MO[OOPAT pasbupaHeTo cv 3a NWKBUAHOCTTA W
hMHaHCOBUTE ONepaunn Ha 4pYXeCTBOTO.

MpomAHaTa U3NCKBA AONBLIHMTENHO OMNOBECTHABAHE M MOSICHEHWS Aa 6baaT HanpaBeHW OTHOCHO
NPOMEHWUTE B NACWBUTE HA APYKECTBOTO BLB BPbL3Ka C: (&) NPOMEHN OT hrHaHcupalaTa AeviHoCT B
pesynTaT Ha onepauuu, BOAELM A0 NPOMEHU B NAPU4HUTE NOTOLM, Unu (6) NnpomeHu B pesynTaTt Ha
HEeNapuyHU TPaH3aKUMK KaTo NpuaobusaHna v 0CBODOXKAABAHNA, HAYNCNABAHWA Ha NNXBN, edexTn
OT KYpCOBWM Pa3nuku, MPOMEHM B CrNpaBeAnqBuTE CTOWHOCTM W ApYru noaobuu. MNpomeHn BbB
thHaHCOBY akTuBM Gu creasano Aa ce BKNK4YAT B TOBA OMOBECTABAHE, ako NPOU3TUHALLM OT ToBa
napuyHN NoTouM ca NpeAcTaBeHu KbM duHaHcupallarta JenHocT (Hanpumep, npu onpeaeneHn
xef onepauuu). JoOnycTUMO € BKMNIOYBAHETO WM Ha NPOMEHW B APy obekTu, kaTo 4act or
ONOBECTSBAHETO, KaTo Teé ce NocoYBaT oTAesnHo. PBKOBOACTBOTO € Hanpaewno npoyysaHe n €
Onpefenuno, Ye Ha TO3W eTan He Ce Hanara W3roTBAHETO Ha AOMBAHUTENHW pPasLIMpeHn
onoBecTABaHNA
KbMm paTtata Ha nybnukysaHe Ha TO3W (PMHAHCOB OTYET Ca W3AafeHW, HO He ca Bece ole B cuna 3a
roguWwHY nepuoau, 3anoysawm Ha 1 aHyapu 2018 r., HAKOMKO HOBU CTakAapTa u passiCHEHWUA, KaKTo U
NPOMEHEHW CTaHAAPTW U Pa3sCHEHWA, KOMTO He ca Ounu npueTu 3a no-paHHo MpunoxeHne ot
APYXeCTBOTO.
OT TAX PLKOBOACTBOTO Ha [lpyXEeCTBOTO & MpeLeHuno, Y& cnepgHnTe 6uxa umanu noteHuyuaneH edexT B
6baelle 3a NPOMEHW B CHETOBOAHATA MONUTUKa W knacucvKaumsaTa U CTOMHOCTUTE Ha OTYETHWU 0DekTn
BBLE (DVHAHCOBUTE OTHYETW Ha 3a CrieAsalyyn nepuoau, a UMeHHo!

e  MC®O 9 QunaHcosu uHcmpymeHmu (8 cuna 3a 200uwrHu nepuodu om 01.01.2018 e. — npuem om
EK). Tosu cmaHdapm e Ho8 cmaHOapm 3a cbuHaHcogume UHCMPyMEHMU. KpatHomo my
npedHasHayeHue e 0a 3amecmu u3ysno MCC 39. MNpoekTeT Ha NoamAHaTa € HOBWA CTaHAAPT €
npemuHan npea Tpu asn: dasa 1 Knacudukauma n oueHaBaHe Ha dvHaHcoBUTE aKTUBUA W
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BEJEXKH KbM MEXAWHEH WHAUBUAYAJIEH ®UHAHCOB OTUET
HA "..,JPHIHXAYC MPONTBPTUC”AJL
KbM 31 mapr 2018 TOJAHHA

nacveu; asza 2 C4eToBOAHO OTYUTAHE Ha xemprupaHeTo; u dasa 3 Metogonorus Ha onpegensHe
Ha obesueHkaTa. Tasn oKoH4aTenHa Bepcus Ha MC®O 9 pobaes HOBMA MOAEN Ha O4aksaHata
3ary6a npu obesLeHka n npomeHsa Moaena 3a KnacuuKaLMa 1 oLeHKa Ha (PUHaHCOBWTE aKTBN.

e MC®O 9 (npomeHeH) — Q@uUHAHCOSU UHCMPYMEHMU = OMHOCHO Cfydau Ha HezamusHu
KoMreHcayuu npu npedcpoyHo rozacseaHe u mModugpuKayuu Ha ¢puHaHcosu nacueu (e cuna 3a
208uwHu nepuodu om 01.01.2019 2. — He e mpuem om EK).

e MC®O 7 (npomeHeH) QUHAHCOBU UHCMPYMEHIMIL: OniosecmsigaHusi — OmMHOCHO obrekyeHuemo 3a
npeu3qyuceHuUemo Ha cpasHumesHu nepuodu U cebp3aHume C MaAX onosecmssaHusa npu
npunazaHemo Ha MC®O 9 (s cuna 3a 200uwHu nepuodu om 01.01.2018 2. — npuem om EK). Tasu
npomaHa € CBbLp3aHa C BeBEXAaHE Ha obrekyeHmne OTHOCHO HeobxoammocTTa OT MPen3yncneHne
Ha CpaBHWTENHUTE (PUHAHCOBK OTHETU W BL3MONKHOCTTa 3a NpeaocTassHe Ha MOAUPULMPaHH
OMNOBECTABaHUA Npu NpemMWHaBaHEeTo OT MCC 39 kbM MC®O 9 kbM gatata Ha npunaraHe Ha
cTaHpapTa OT APYXEeCTBOTO U Aanu TO n3bupa onuwaTa Aa NPensHucnn NpeaxofHn Nepuoan.
PwKkoBOACTBOTO € M3bpano Aa npunoxm MOANMDULMPAHO PETPOCMEKTUBHO MPUNOXEeHWe 3a NbpBU
nBT Ha MCOO 9 v Aa He NPen34ncnsaBa CPaBHUTENHNTE AAHHW.

e MC®O 15 lNpuxodu o 002080pU C KIIUEHMU (6 cuna 3a 200UWHU nepuodu om 01.01.2018 2. -
npuem om EK). Tosu cTaHAapT € WU3LANo HOB craHgapT. Tow BbBEXAA UANOCTEH KOMMNEKC OT
NPYHLMNK, NPaBKNa 1 NoAX0AK 3a NpU3HaBaHETO, OTYMTAHETO U ONOBECTABAHETO Ha WHgopMaLma
OTHOCHO BMAA, CymMaTa, Meproaa U HECUrypHOCTUTE BbB BPB3Ka C nNpuUxoauTe U Napu4HUTE NoTOLM,
NPOM3XOXAALLM OT LOrOBOPU C KOHTPAreHTW. CrtaHAapTeT Lie 3ameHu gencTsalmte Ao Tou
MOMEHT CTaHAapTW, CBbp3aHW C NpU3HaBaHETO Ha npuxogun, ocHoeHo MCC 18 m MCC 11 n
CBbp3aHUTE C TSX TBNKyBaHUA. BoaewwaT npuHUAN Ha HOBWA CTaHOapT € B Cb3AaBaHEeTo Ha
MoZen OT CTbMKM, Ype3 KOWTO ONpeAensHeTo Ha napameTpuTe U BPEMETO Ha npwxoaa ca
CbU3MEPUMM CMPAMO 3aALIMKEHNETO Ha BCAKa OT CTpaHuTE Mo cAenkaTa noMexay um. Knio4oeute
KOMMOHEHTW ca: @) AOroBOpW C KMMEHTU C THProBCKa CBLUHOCT W oueHKa Ha BEpOATHOCTTa 3a
cbbupaHe Ha AOroBOPEHNUTE CyMM OT CTpaHa Ha NPEANPUATUETO CBINACHO YCNoBUATA Ha AAACHNA
porosop; 6) naeHTudULMparne Ha OTAENHUTE 3abMKEHNA 3@ W3MbNHEHWE NO AOroBopa 3a CTOKN
WAW YCnyrn — OTrPaHW4aemMocT OT OCTaHanWuTe NoeTW aHraXuMeHTu No AO0roeopa, OT KOWTO
KMMEHTBT 6U Yepnun marogw; B) OnNpeaensHe Ha LUeHa Ha choenkara — cymara, KOATO
NPeAnpuATUETO O4YAKBa, Ye “Ma MpaBo Aa NonyHu cpelly NpexsbpnsHeTo Ha CbOTBETHATA CTOKA
UnK ycryra KbM KnueHTa — 0coBeHO BHUMaHWe ce OTAENA Ha NPOMEeHNUBUSA KOMMNOHEHT B LueHaTa,
(PMHAHCOBUA KOMMOHEHT, KakTO W Ha KOMMOHEHTa, NofyuyaBaH B HaTypa; r) pasnpefeneHve Ha
LeHaTa Ha onepauusaTa Mexay OoTAenHuTe 3aAbIMKEHNA 32 U3NBIHEHWE NO A0roBopa — obunuaitHo
Ha 6asza camocTosTenHaTa (MHAVBWGYyarnHaTa) NpoAakHa LeHa Ha BCeku KOMMOHEHT, v A)
MOMEHTBT WA nepvoabT Ha npusHaBaHe Ha npuxopa — Mpw yCMELIHOTO M3MNbNHEHNE Ha
3aAbMKEHUE NO A0roBopa Hpes TpaHcepupaHe Ha KOHTPOna BbPXy obellaHaTa cToKa unu ycnyra,
6uno TO B OafeH MOMEHT WNu 3a OnpeaeneH nepuoa Bubs BpemeTo. HanpaseHu ca NOACHEHUA
(a)3a maeHTUULMPaHE Ha 3a4b/KEHNA 3a W3MbNHeHVe Ha BasaTa Ha KOHKpeTHM obellaHus 3a
JocrtaskaTa Ha CTOKU Unn ycnyru,(6)3a ngeHtuduumpade Aani APYXKECTBO € NnpuHuvnan nnu arexHt
fpy NPEeAOCTaBAHETO Ha CTOKW vnn yCenyrn, v (B)NpM TpaHcepa Ha NULEH3UN. BbBeexgaHeTo Ha
TO3W CTaHAapT MOXe Aa AoBeAe A0 NO-ChLUECTBEHN NPOMEHU: @) NpW KOMMNMEKCHN A0rosopH, C
oB6Bbp3aHu npopaxbu Ha CTokM u ycnyrm — Le € HeODXOAMMO SICHO pasrpaHuyasaHe Mexay
CTOKWTE U YCNyruTe Ha BCEKW KOMMOHEHT U ycnosue no forosopa; 6) BEPOATHOCT 3@ NPOMsHa Ha
MOMEHTa Ha NpuaHasaHe Ha npogaxbaTa; B) yBenu4aeaqe Ha OMOBECTABAHWATA; U I) BbBEXAaHE
Ha [OMbMHUTENHU Npasuna 3a MpU3HABAHETO Ha npuxogu OT OnpepaeneH Tun Aorosopu —
NUALEH3WN, KOHCUrHaUuW; eAHOKPaTHO cbbupaHu NPeABapuTeNnHM Takch, rapaHuwi u Aap. noga.
CTaHOapTsT AONycka KakTo MbIHO PETPOCNEKTUBHO NpUnoXeHne, Taka W MOAMUUMPaHO
PETPOCNEKTUBHO MPUMOXeHUe, OT Havanoto Ha TeKyWwus OT4eTeH nepuoa, C OnpeAenchu
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BEJEKKH KbM MEX/IHWHEH MHAWUBUAYAJEH @HHAHCOB OTYET
HA ",,TPUHHXAYC I[TIPOITBPTHC”AJL
KBHM 31 mapt 2018 TOAHMHA

OMOBECTABaHWSA 3a npeaxogHuTe nepuogn. PbkoBOACTBOTO € HanpaBuno npoyysaHe n e
onpeaenuno, Ye NPOMEHWTE Ypes HOBUA CTaHAAPT HAMA Aa OKasBaT BAMAHWE BbPXY CHETOBOAHATA
NnonNWTMKa W BLPXY CTOMHOCTWTE W KnacuukauwsTa Ha akTueuTe, nacusute, onepayuute u
pe3ynTaTUTE Ha APYXKECTBOTO NO OTHOLUEHWE Ha HEerceuTe npuxoan OT AerHocTTa wu/vunu
B3eMaHusATa My, AOKOMKOTO HE Ce o4vakea npomMsHa B OGusHec mogena, HWTO NpoMsHa BbB
BPEMEBNA XOPU3OHT Ha MPEeXBBPMAHE Ha KOHTPOMAa KbM KNWEeHTa OT Oka3BaHWTE OT APYXEeCTBOTO
YCAYrv UMK OTYUTAHETO Ha NPOAaXOUTE Ha NPOAYKUMA U CTOKU.

e MC®O 16 flusuHzu (6 cuna 3a 200uwHu nepuodu om 01.01.2019 &. — npuem om EK). Tosn
CTaHAapT € C U3USNO NMPOMEHEHa KOHUenuus. Toi BbBEXAa HOBM NMPUHUUNK 33 npusHasaHe,
n3MepBaHe W NPeACTaBsHE Ha NW3WHra Ypes HanaraHe Ha HOB MOAEn C uen aa ocurypu no-
[OCTOBEPHO W afieKBaTHO NPEACTaBAHE Ha Te3W CAENKW KakTo 3a NM3nHronony4arens, Taka v 3a
nuauHroaatens. CTaHAapThT LWe 3ameHn AencTBalmsa A0 TO3M MOMEHT CTaHA4apT 3a nusuHra —
MCC 17. a) BogelumaT npuHUMn Ha HOBMS CTaHAapT € BbBEX/JAHETO Ha eaHOTMNEH moaen Ha
CUeTOROAHO 6anaHCcoBO TPETUPaHe Ha NU3WHIa NpY SIN3UHIONONyYaTenuTe — 3a BCUYKN NIN3NHIOBY
[OroBOpY C NPOABLMKWTENHOCT OT NoBede oT 12 meceua LWe ce NpusHasa akTuB Mo dopmarta Ha
,MpaBO Ha ronasaHe”, KOWTO LLie Ce amopTU3VNpa 3a nepuopa Ha AOroBopa, U PECnekTUBHO, We ce
OTYMTa (BMHAHCOB NacvB 3a 3aAbINKEHNETO NO Te3u [OroBopu. Tosa e 1 ChliecTBeHaTa NpomaAHa
CNPSMO Tekyllara OTYETHa MpaKkTuka. 3@ KPaTKOCPOYHM MMM Ha MHOMO HUCKa LeHa nu3nHmv ce
[onycka U3KoYeHWe W 3anassaHe Ha goceraliHata npaktuka; 6) Mpw nusnHroparenure Hama Aa
Ma CbLUECTBEHI NMPOMEHM 1 TE Le NPOAbIKaT Aa OTYUTAT NU3UHrUTE No nopobueTo Ha cTapua
ctaHgapT MCC 17 — karto onepatuBHu W huHaHCOBU. [lOKOMKOTO HOBWAT CTaHAapT AasBa no-
LUSNOCTHa KOHUENUWA, cnefBa Aa ce Hampasu W OT TAXHa CTpaHa eauvH no-nogpobeH aHanu3 Ha
yCNoBUATa Ha A0rOBOPUTE U € Bb3MOXKHO M NMpK TAX (NMM3nHrogaTenuTe) Aa HacTBNAT OCHOBaHKA 3a
peknacudukauns Ha onpeaeneHy NU3MHIoBK caenkn. HoBUST CTaHAapT W3NCKBa paslunpsiBaHe Ha
onoBecTABaHWATa. PBLKOBOACTBOTO Ha OPYKECTBOTO BCE Olle obMUcns BMUSHWETO, KOETO TO3M
cTaHaapT 6u Morno ga okaxe Bbpxy (PUHAHCOBUTE OTHETW HA APYXEeCTBOTO.

s MCC 40 (npomeHeH) — VH8eCMUUUOHHU UMOMU — OMHOCHO MpaHcgepu Ha UHEeCMUYUOHHU
umomu (8 cuna 3a 200uwHu nepuodu om 01.07.2018 2. — He e npuem om EK). Tasn npomsHa e
CBbp3aHa C NpegocTaBsHe Ha [ONbLAHUTENHO NOSICHEHNE OTHOCHO YCNOBUATA U KPUTEPUWTE, KOUTO
ponyckat TpaHcdep Ha MMOTW, BKM. TakMBa B NpoOUEC Ha u3rpaxaaHe Wunu pPeKkoHCTPYKUMA W
NpeycTPOACTBO, KbM 1 OT KaTeropusa ,UHBECTULIMOHHN umoTH”.

e KPMCQ®O 22 — Cdenku ¢ yyxdecmpaHHa eaflyma U aeaHcosu rnauaHusi (€ cuna 3a 200UWHU
nepuodu om 01.01.2018 2. — He e npuemo om EK). ToBa pa3scHeHWe ce OTHACA 3a OTYMTAHETO Ha
TpaH3aKUMU MNU 4acTW OT TPaH3aKUMK B YyXKAECTpaHHa BanyTa npuv nony4YasaHeTo Ha aBaHCOBU
nnaiwjaHus, Npeau NPU3HaABaHETo Ha Camusa akTwe, Pasxoa Unu Npuxoa.

e KPMC®O 23 (npomeHer) HecuzypHocmu npu mpemupaHemo Ha daHbyu 8bpxy doxoda (e cuna 3a
200uwHu nepuodu om 01.01.2019 2. — He e npuemo om EK). ToBa passcHeHne AaBa Hacokn 3a
CYETOBOAHOTO OTYUTAHE Ha AaHbuwTe Bbpxy Aoxofa no MCC12 korato ca Hanuue onpeaeneHu
HEeCUrypHOCTU N0 AaHBbYHOTO TPETUPAHE.

o [lodobpeHus e MCOO Ljukbn 2015-2017 (M. dexemepu 2017 2.) — nooobpeHus & MCC23, MCC 12
u MC®O 3 ebg epb3ka ¢ MC®O11 (e cuna 3a 2o0uwHu nepuodu om 01.01.2019 2. — He ca
npuemu om EK). Tean nopoOpeHWsi BHACAT 4acTU4HW MPOMEHV 1 peAakun B CLOTBETHWUTE
CTaHAapTh, OCHOBHO C Lien Aa NpemaxHaT CbLEecTByBalla HernocneAoBaTenHoCT U HeACHOTY B
NPUIOXEHNETO Ha NpaBUNaTa U U3NCKBaHMATA Ha OTAENHUTE CTaHAAPTK, KaKTO W Aa ce BHece no-
npeunaHa TePMUHONOMUS Ha NOHATAR.

[onbAHUTENHO, 3@ NOCOYEHWUTE MO-AONY NPOMEHEHU CTaHAaPTW, KOUTO ca W3AaAeHH, HO BCe OLle
He ca B cuna 3a roAvLLHK nepvoan 3anoysawm Ha 1 saHyapu 2017 r., ppkOBOACTBOTO € NPeLeHnno,
ye cnegHMTe He Buxa WManu noTeHuuaneH egekT 3a NPOMEHW B CYETOBOAHATa MNonuThka u
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BEJIEFKKH KbM MEKIMHEH UHIMBUIYATEH ®HHAHCOB OTHET
HA ",,TPHHHXAYC ITPOIMTBPTUC” A/l
KbM 31 mapr 2018 TOJAMHA

KnacnuKkaumMaTa n CTONHOCTUTE Ha OTYETHW 0DEKTW BbB (PUHAHCOBUTE OTHETH Ha APYXECTBOTO, a
UMEHHO:

e MCC 28 (npomeHeH) — MHeecmuyuu € acoyuupaHui U CbeMecmHu npednpusamusa — OMHOCHO
OBN20CPOYHU yYacmus 6 acoyuupaHu U Cbe8MecmHu npednpusmus (e cuna 3a 200UWHU nepuodu
om 01.01.2019 2. — He e npuem om EK).

o [lodo6peHus 8 MC®O Ljuxbn 2014-2016 (M. dekemepu 2016 2.) — nodo6peHus 8 MC@O 12 (e cuna
3a 200uwHu nepuodu om 01.01.2017 e. — He e npuem om EK), MC®O 1 u MCC 28 (e cuna 3a
200uwHu nepuodu om 01.01.2018 2. — He ca npuemu om EK).

e MC®O 10 (npomereH) — KowconudupaHu cpuHaHcosu omyemu u MCC28 (npomeHeH) —
MHgecmuyuy @ acoyuupaHu U Cbe8MECMHU Npednpusmus — OMHOCHO Mpodaxbu unu anopm Ha
aKmueu mMexdy UHBECMUMOP U He208u aCOYUUPaKHU UL CbeMECMHU npeonpuamus (¢ omioxeHa
echekmueHa Oama Ha enu3aHe e cuna, nodnexawa Ha onpedensarHe om CMCC).

e MC®O 17 3acmpaxosamenHu 302080pu (8 cuna 3a 200ulWHuU repuodu om 01.01.2021 2. — He e
npuem om EK).

e MCQ®O 2 (npomereH) [MnauwaHe Ha 6asama Ha akyuu — Knacugukayus U oueHsieaHe Ha
mpaHx3sakyuume 6a3upaHu Ha nnawaHus ¢ akyuu (e cuna 3a 200uwHu nepuodu om 01.01.2018 2. -
He e npuem om EK). MC®O 4 (npomeHeH) 3acmpaxosamesiHu 002080pu (8 cuna 3a 200UWHU
nepuodu om 01.01.2018 2. —npuem om EK).

(6) U3noassane Ha npHOIHIHTE/IHH OUEHKH H NPeleHKH

[NpencraBaHeTo Ha (MHAHCOBR OTYET CHIIACHO MesKAYHAPOAHUTE CTAHAAPTH 32 (PMHAHCOBM OTHETH M3UCKBA
PHLKOBOJACTBOTO [Ja HANpaB¥ Hai-100pH NPUOJIM3HTEIHK  OLEHKH, HAUHCICHHA H  pasyMHO obocHoBaHH
NPEANONOKEHHS, KOHTO OKa3BaT eeKT BbpXy OTHETEHHTE CTOMHOCTH HA AKTHBWTC W NacHBUTE, HA NMPUXOAUTE H
Pa3XOAMTE, M HA OMOBECTABAHETO HA YCJOBHH B3CMaHUA W 3a/Ib/DKCHUA KbM JaTaTa Ha oT4eTa, Te3u npubNN3HTENHN
OLEHKH. HAYMCICHHS M TIPEANONOKEHWS ca OCHOBAHH Ha MHQOpMALMSTa, KOATO € HalH4iHa KbM jarara Ha
(MHAHCOBHMS OTYET, MOPAAH KOeTO ObaciunTe GaKTHUECKH pesynTaTh Guxa MOMIH 1a ObaaT pazjiMuHKM OT TAX (Kato B
YCI0BHA Ha (PMHAHCOBA KPH3A HECHTYPHOCTHTE €A N10-3HAUNTENIHK).

(B) JeficTRamo npeanpuaTHE

DUHAHCOBHAT OTYET € M3roTBEH Ha 0a3aTa Ha NpeanoiokeHueTo, He JIpyKecTBOTO € JAeHCTBALLO
npeanpUsATHE.

3a neproTO TpUMmeceuke Ha 2018 npyxecTBOTO € OTYENO HETHA saryba B pasmep Ha 221 Xun.JiB. (3a chuims
nepuoa Ha 2017r: HeTna 3aryGa B pasmep na 350 xun. 21B.)

PHbKOBOICTBOTO MMa OCHOBAaHME f1a cuuTa, de JlpyKecTBOTO wie ycriee Aa MPOAL/KK ACHHOCTTa CH KaTo
AelicTBALIO NpeanpHaTHe B 0003puMo Obaelie. PHKOBOACTBOTO MMa OCHOBAHHE J1a CUMTA, HE LIC YCTICE J1a peanisipa
NPeANoNOKEHUATA, 3A10/KeHH B OM3HEC niaH Ha JIpyxecTBoTO 38 2018 roauna, pazpaboreH OT PbKOBOIACTBOTO.

(r) @yHKIHOHATHA BAJIYTA H BAJIYTA HA NpeicTaBsaHe

JIpy7KeCcTBOTO BOJAM CBOWTE CYCTOBOJHH PErHCTPH B 6warapcku e (BGN). koiiTo npuema kato Herosa
OTHeTHa BanyTa 3a npesictapaHe. JlaHHHTE B OTHETA W NPUIOKEHHAATA KbM HErO Ca NpeACTaBeHH B XHJIAAM JiCBd.
OCBEH aKO Hello JIPYro W3PHYHO HE € YKa3aHo.

2.2. CpagHumenHu GaHHU U npeusvuciieHue Ha Ha4yanHume canda

[IpyKeCTBOTO NPEACTaRsA CPaBHUTENHA MH(OPMALMA B TO3M (PMHAHCOB OTHET 3a €AHA NPEAXOAHA roanHa.
KoraTo e HeoBXOAWMO, CPaBHUTENHUTE AaHHW ce peknacudwuupar, 3a Aa ce NOCTUrHE CbMocTaBuMocT
CRPAMO NPOMEeHH B NPEACTaBAHETO B TeKyLaTa roauHa.
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2.3. OmvyemHa ganyma

dyHKUMOHaNHaTa U oT4eTHa BanyTa Ha apyxectsoto € ObnrapckusaT Nes. Ot 01.07.1997r. nesbT €
tuKcUpaH B CbOTBETCTBUE CbC 3akoHa 33 BHB KbM repMaHckaTa Mapka B CbOTHOLLEHNE BGN 1.DEM 1, a
¢ BLBEXAAHETO Ha €BPOTO KaTo ocuumantHa sanyta Ha EBponeiickns Cbio3 - B CbOTHOLIEHWE BGN
1.95583: EUR 1.

MapuyHUTE CPEACTBA, BIEMAHUATA W 3aALIKEHUATA, [AEHOMUHVPAHW B YyXOECTpaHHa BanyTa ce oTinTart
B NeBOBa pPaBHOCTOMHOCT Ha 6a3a BanyTHUA Kkypc KbM pgaTaTa Ha onepauwsita U ce npeoueHsBaT Ha
MeceuHa 6a3za kaTo ce u3nonasa ouunanHua Kype Ha BHBE Ha nocneaHus paboTeH geH oT Meceua. Kbm
Kpas Ha OTYETHUA NEPVOA Té Ca NPeacTaBeHN no 3akn4uTenHua kypc Ha BHb

KypcoBuTe pasnuku OT NpeoLieHkaTa ce TPeTUpaT Kato TEKyL4M NPUXOAN W Pa3XOAM U Ce BKNKYBAT B
oTYeTa 3a AOXOANTE KaTo (hUHAHCOBM NPUXOAN U Pa3xoau.

2.4. Mpuxodu

MpuxognTe ce npusHaBaT Ha Gasa NpUHLMNG 3@ Ha4ACNsBaHe W [0 CTeNeHTa, A0 KOATO CTOMaHCKUTE
naroau ce NpuaoBMBaT OT APYXKECTBOTO U AOKONKOTO NPUXOANTE MOraT HafZeXaHo Aa ce N3MEPST.

Mpy NPeAcCTaBSHETO Ha YCMyri, npuxoante ce ApW3HaBaT, OTYUTalKkK eTana Ha 3aBbpLIEHOCT Ha
caenkata KeM atata Ha 6anaHca, ako To3v eTan Moxe Aad 6bae HaAeKaHO U3MEPEH, KakTo 1 pasxoauTe,
N3BBPLLEHN NO GAENKATA ¥ Pa3XOANTE 33 NPUKNIOHBAHETO 7.

2.5, Pa3xodu

Pazxogute ce npusHasat B MOMEHTa Ha TAXHOTO Bb3HWKBaHE U Ha ©asa NpuHUMNUTE Ha HavucnAaeaHe U
CBNOCTaBNUMOCT.

OTcpodeHUTe pasxoaw Ce oTnaraT 3a npu3HapaHe Kato TeKyll pasxop 3a nepuopa, npes KOMTO
[IOrOBOPYUTE, 33 KOUTO C& OTHACAT, Ce U3NBLNHABAT.

DUHAHCOBUTE NPUXOGW W Pa3XOAu Ce BKNIOWBAT B OTHETA 3a AOXOAUTE, KaTo ce noco4saT HeTHo. Te
BKMIOYBAT. KypPCOBM Pa3nuiky OT BanyTHX onepauvm, nuxsu v BaHKOBM TAKCW NO 3aeMM.

2.6. UMmomu, MawuHu U obopydeaHe

WMoTuTe MawwuHWTE U obopyaBaHETO (aBNroTpanHu maTtepuantu aKTMBW) ce NpeAcTaBAaT Mo ueHa Ha
npupobusaHe, HamaneHa ¢ HaTpynaHaTa amopTM3auus u 3arybute ot obesLeHka.

NbpeoHayanHo npudobueaHe

Mpu MbpBOHAYAMNHO NPUAOBMBAHE Ha UMOTH, MaLLUHA W obopyaBaHe, Te ce OLeHsBaT No ceBecToNHOCT,
KOSTO BKAIOYBA MOKYMHATa LEHa, MUTHUYECKUTE TakCh W BCUHKW ApYTHA npekn pasxogu, Heobxoaumn 3a
npuBEXaaHe Ha aKTvea B paboTHO CbCTOAHNE. MpekuTe PasxoAu OCHOBHO Ca: Pa3xoau 3a MOAroToBKa Ha
oBeKkTa, pasxoau 3a NbpeoHaYanHa Aocraska n oBpaBoTka, pasxoAUTe 3@ MOHTaX, Pasxoau 3a XoHOpapw
Ha NWLa, CBbP3aHM C NPOEKTa, HeBB3CTAHOBAEMM AaHBLIN W AD.

Mocnedeauwjo oyeHssaHe
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W3BpaHnaT noaxon 3a nocneasawa GanaHcoBa oueHka Ha UMOTW, MaumHi 1 obopyaeaHe e
npenopbuuTentua noaxoa no MCC 16 — ueHa Ha npuaobusaHe, HamaneHa ¢ Ha4YncneHuTe aMmopTu3aunn
n HaTpynaHuTe 3arybun ot obesueHka.

Mocnedeauju pa3xoou

N3BbPLLEHA NOCNEABALUN PA3Xoau, CEbP3aHK C UMOTH, MaLLMHA 1 obopyagaHe, KOUTO UMaT xapakTep Ha
NOAMSHA Ha ONpeAeneHi KOMMOHEHTH, BB3NOBY YacTyh 1 arperati uni Ha nopoBpeHUa 1 PEKOHCTPYKLNSA,
ce KanUTanNMaMpaT KbM BanaHcoBaTa CTOMHOCT Ha CbOTBETHUA akTue. CbLUEBPEMEHHO HeamMopTA3MpanaTa
4ACT Ha 33MEHEHWUTE KOMMOHEHTM Ce W3nucea oT BanaHcoBaTa CTOMHOCT Ha aKTUBUTE W Ce NPU3HABa B
TeKyLiUTe pasxoay 3a Nepuoaa Ha npeycTpoicTBoTO.

Paaxodu 3a nuxeu

PasxoguTte 3a NuxXBu No Kpegutu /3aeMu, KOMTO Ce OTHACAT KOHKPETHO KbM UMOT, KOWTO ce uarpaxpja, ce
Kanutanuavpart B CTOMHOCTTA Ha UMoTa.

Memodu Ha aMmopmu3ayus

Vi3nonaBa ce NMHeeH MeTof Ha amopTU3aLvA Ha ObAroTpalHuTe MatepuanHn akTusi. 3emnATa He ce
amopTuavpa. CpoKbT Ha rogHOCT MO OTAENHM aKTBU € ONpeaeneH , karo € cbobpaseH c: huanyeckoTo
n3HoceaHe, cneundvkaTta Ha obopyasaHeTo, ObelumnTe HamepeHus 3a ynotpe6a 1 ¢ npeanonaraemorto
MopanHo ocTapasaHe. CPOKBT Ha FoAHOCT NO FPyNk aKTUBW € KakTO Cneaga:

o MalMHY, CLOPBXEHNA U obopyaBaHe — OT 3 A0 4 roAnHH

o KOMMIOTPY, NepUepUs, CoPTyep — 2 FOAUHN

e neku asTomobunn — 4 roguHn

s fpyru — OT 6 A0 7 roguHu

OnpepeneHUTe CPOKOBE Ha none3eH XWUBOT Ha AbNroTpanHuTe aKkTUBWU ce npernexaar B Kpasa Ha BCEKWU
OTYETEH Mepvog 1 Npy ycTaHOBABaHE Ha 3HaYNTENHU OTKMOHEHUA CNPAMO HbOelwnTe o4akBaHMA 3a CPoOKa
Ha W3MNON3BaHETO Ha akTUBWUTE, CBLLKUAT Ce Kopurupa NepcnekTuBHO.

KbM Kpas Ha OTYETHUS nepwog [ApyXecTBOTO He npuTexasa ABNrOTPaHN MaTepuantn u Hematepuantu
aKTUBM.

Ob6e3uyeHKa Ha akKmusu

BanaHCOBUTE CTOMHOCTY Ha UMOTUTE, MalUMHWUTE U ODOpYABaHETO MoAneXart Ha Npernea 3a obesLeHka,
KOraTo ca Hanmue CbBUTUA UNKN NpoMeHn B OBCTOATENCTBATA, KOWTO NOKasBear, He HanaHcoBaTa CTOMHOCT
6u Morna ga ce oTM4aBa TPalHO OT Bb3CTaHOBUMATA UM CTOMHOCT. AKO Ca Hanuue TakvBa WHAWKATOPW,
ye NpuBnuanMTENHO onpefeneHarTa Bb3CTaHoOBUMA CTOWHOCT € MO-HUCKa OT TAxHaTa GanaHcosa CTOMHOCT,
TO rocnegHaTta ce Kopwurupa Ao Bb3CcTaHOBAMATA CTOMHOCT Ha akTMBuTe. Bb3cTaHoBMMATA CTOMHOCT Ha
ABNrOTPaiHUTE MaTepuanHn akTuen e no-Bucokata OT ABeTe: HeTHa nasapHa LeHa uivM CTOMHOCT Mnpu
ynotpeBa. 3a onpeaensHeTo Ha CTOWHOCTTa Npw ynoTtpeba Ha aktusuTe ObaewmTe Napu4Hn nNoTouu ce
AVCKOHTUPAT A0 TAXHaTa HacToALla CTOWHOCT KaTo ce npunara AUCKOHTOB thakTop Npeaun AaHbLUK, KOUTO
OTpassBa TEKyLUWTE nasapHW YCnoBWs W OLUEHKM Ha Bpemesata CTOMHOCT Ha napute W pUCKoBETE
cneunduyHn 3a CLOTBETHUSI aKTUB. 3ary6uTe oT o6e3LieHKa ce oTynTaT B OTHETA 33 AOXOAUTE, OCBEH ako
33 AafeHvWs aKkTMB He e (hOopMUpaH npeouleHbYeH pe3eps. Toraga obe3LeHkaTa Ce TpeTupa KaTo
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HamarneHue Ha TO3W pe3eps, OCBEH ako TA He HaAXBBPNA HEroBvA pa3mep, U HAaABULLEHWETO Ce BKIio4Ba
KaTo pa3sxof B OT4eTa 32 AoXo[UTe.

2.7. HemamepuanHu aKmueu

ToBa Ca aKTUBM, KOUTO HAMAT husudecka ocesaema opma — NPOrpaMHi NPOAYKTYU, NaTeHTH, NULIEH3N,
THProBCKU MapKK.

2.8. MLHeecMuUUUOHHU UMOmMu

MHBECTULMOHHA MMOTH Ca TEe3N MMOTHW, KOWTO Ce AbpXKaT 3a poxogu OT HaeMu w/vnu 3apagu ysenuvderune
Ha TAXHaTa cronHocT.Hama nHBeCTULMOHHWN UMOTHI.

2.9. UHeecmuyuu 8 bWepHU U acoyuupanu dpyxecmea

[ILNroCpOUHNTE WHBECTALMM, MPEeACTaBnABaly  akuin 8 AbLIEPHW U acouuupaHu Jpyxectsa ce
npeACTaBAT No LieHa Ha npuaobueatxe.

[lpy»ecTBOTO Knacupuuupa ceouTe (MHAHCOBK aKTWBW B CNEAHWTE KaTeropuu. huHaHCOBKU aKTWBW,
OTYMTaHK NO cnpaeegnnea CTOWHOCT B neuanfata unu 3arybarta; 3aeMi, BIEMaHWA 1 OVHAHCOBU aKTUBU
abpxaHu 3a npopaxba. KnacudukaumaTa ce W3BbpLIBa Cropea UenTa, 3a KOSTO ca npuaoctutu
(hUHaHCOBUTE AKTUBM. PLKOBOACTBOTO OnpeAens Knacudpukaumsta Ha huHaHcoBUTE CU aKTUBW B
MOMEHTa Ha NOKyrMkaTa W A MpeoueHsBa Ha BCAKA OTHETHA pata. Mpu ycTaHoBsBaHe Ha ycnosua 3a
obesueHka, culyaTa ce oTpassea B OTHETa 3a A0XOAUTE.

2.10. MamepuanHu 3anacu

KbM kpas Ha oT4eTHUS nepuof [IpyecTeoTo He npuTexaBa matepuanHu 3anacu. Matepuantute sanacv
Ce OLieHsiBaT no Mo-HUCKaTa CTOMHOCT OT: ceBecTONHOCTTa U HETHaTa peanu3yema CToHoCT. PasxoauTe,
KOUTO Ce W3BbplLBAT, 3a Aa Ce poseae AaaeH nNpoaykr B HEeroBoTO HacCTOSAWO CbCTOsHUE WU
MeCTOHaXOKAEHNE, Ce BKMKYBAT B ceDECTONHOCTTA, KaKTo CnejBa.

CTOKM — BCUYKM AOCTaBHW pa3xoam, KOUTO BKNoYBar thakTypHa LigHa, BHOCHWN MWUTa W1 TaKCH, TPaHCMOPTHM
pa3xoau, HEBBL3CTaHOBAEMN AaHbLM U APYTW pasxoau, KoMTO AONPUHACAT 3a npuBeXgaHe Ha CToKUTe B
roToB 3a npoaaxba sua,

Mpwu ynotpebara (npogaxbaTa) Ha MatepuanHuTe 3anacy ce U3non3Ba METOALT Ha CpeAHO-NpeTerneHara
LeHa (cebecTonHOCT)

HeTHaTa peanuayema CTOMHOCT NpeacTaBnAga npubnM3UTENHO onpeaeneHara NpoaaKHa LieHa Ha pgageH
aKTWB B HOPMarnHuA Xof Ha cTonaHckara AeHOCT, HamaneHa ¢ NpubnusnTenHo onpepeneHuTe pasxogu
no AOBBLPLIBAHETO B THLProOBCKM BUA HA TO3N aKTwe W NpuBnuaUTENHO ONpeaeneHuTe pasxoan 3a
peanusauua. Ta ce onpeaens Ha Gaza aHanu3 OT crneuuanucTn B APYKeCTBOTO, KaTto Ce nanonssa
uHOpMaLMA 32 LIeHW OT NOCNeAHN AOCTABKA Wnu oPepTHU LIEHW Ha MaTEePUanHu 3anacu OT CbLUNA BIA.
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2.11. Tup2oecky u Opyau e3eMaHus

THproBckuUTE B3EMaHWs ce NMPeACTaBAT U oT4uTatT MO CTOMHOCTTa Ha OPWUrMHanNHO usgageHata dakrypa
(ceBecToMHOCT), HaManeHa ¢ pasmepa Ha obesLeHKaTa 3a HecbOupaemn cymu. MpudnusntenHara oueHka
3a 3aryby OT CbMHWTENHW W HecbOMpaemw B3eMaHWA ce Npask, koraTo 3a cbbupaemocTTa Ha usnaTa
cyma WMNu Ha 4acT OT Hes CbLecTByBa BUCOKA HecurypHocT. Hecbbupaemute B3eMaHus Ce M3nucear,
KOraTo ce yCTaHOBAT NpaBHUTE OCHOBaHUA 3a TOBA.

2.12. Mapu u napuy4Hu exsueanenmu

MapuuHWTE CPEAcTBa W EKBUBANEHTW BKMIOYBAT KACOBUTE HanU4HOCTK, pasnnawaTenHuTe CMETKN W
KPaTKOCPOYHWUTE AENO3NTK B BaHku, YWITO OpUrMHaneH maTypuTeT e 4o 3 meceua.

3a LenuTe Ha U3roTBAHETO Ha OTYeTa 3a Napu4HNTE NOTOL.

e NAPUYHUTE NOCTBISIEHNA OT KIMEHTU U NapUHHNTE nrawaHva KbM A0CTaBYvLM ca NpeacTaBeHw
6pyTHO, ¢ BrtodeH A0C (20%);

o NUXBUTE MO MOMYHYEHN WHBECTWULMOHHW KPEAUTW Ce BKMNoYBaT KaTto nnawadus 3a duHaHcoBa
[EeVHOCT, a NUXBUTE, CBbP3aHK C KPeauTw, oBCnyBalu TekyllaTta AeNHOCT Ce BKMouBaTt B onepaTtmeHa
[EenHocCT,

e KpaTKOCpPO4HO OnokupaHwWTe napudHW CpeacTsa ca TpeTupaHuW KaTo Mapu4Hu cpeacTea u
eKBVBaneHTu.

2.13. 3adbmKeHusi KbM docmae4uyu u dpyau 3adb/KeHun

3afbMKEHUATA KbM AOCTaBYMLM 1 ApyruTe TeKylUm 3agb/KEHWA Ce OoTYMTaT Mo CTOWHOCTTa Ha
opuruHanHuTe akTypu (ceBecToHOCT), KOATO ce Mpuema 3a cnpaeeanveara CTOMHOCT Ha cAenkara,
KOSTO We 6bae uannateHa B Gbaelle CpeLly nony4eHUTe CTOKM U ycnyru.

2.14. JTuxeOHOCHU 3aeMu U dpyau npueievyeHu ¢uHaHco8U pecypcu

BCuUYKM 3aeMu 1 OpYyr NpuBneveHn MHaHcoBn pecypcu ca npeacTaBeHn no cebecToiHocT (HomuHanHa
cyma), KOATO ce npuema 3a cnpasennuea CTORHOCT Ha MOMYYEHOTO MO CAEnkara, HeTHO OT MpekuTe
pa3xoAu, CBbp3aHu C Tean 3aemv W NpUBNEHEeHN pecypcu. Cnep MbpBOHA4anHoOTO Npu3HasaHe,
AVXBOHOCHWUTE 33aEMU W APYrM NpUBMNEYEHW pecypcu, ce oueHABaTt nocneasallo no amopTusvpyema
CTOMHOCT, onpeAeneHa Ypes npunaraHe Ha MeTofa Ha edpexTMBHaTa nuxsa. AMopTh3Mpyemara CcTOAHOCT
e U3UUCNEHa KaTo Ca B3ETW MPeABUA BCUYKA BUAOBE TaKCU, KOMUCAOHHW 1 ApYyrvi pasxogw, BKI. QUCKOHT
YN NPEMUs, aCOLUMPaH C Te3n 3aeMu. Meuan6ute n 3arybuTe ce npusHasaT B OTYETa 3a [JOXOAWUTE KaTo
chuHaHcoBM Npuxoaw/pasxoamn Npes nepuoaa Ha aMOpTW3aLIMA UK KOraTo 3aAbiiKeHWATa ce oTnuLlaT Unu
peayuupat.O6nuralmoHH1TE 3aemMi C (hUKCUPaH NIMXBEH MPOLIEHT Ce OTYWTAT No LieHa He eMuTUpaHe.

2.15. Jluzuxe

OUHAHCOBUAT NU3MHT, MU KOWTO Ce TpaHcepupa ChLUECTBEHATa YacT OT BCUHKI PUCKOBE 1 CTONAHCKU
W3roav, NPoM3TYaLLM OT COBCTBEHOCTTa BBPXY aKTUBa Moa (hUHAHCOB NM3WHT, Ce U3NUCBA OT CbCTasa Ha
UMOTUTE, MaLLUHITE W OBOPYABAHETO Ha NU3NHTOAATENs U Ce NpeAcTass B fanaHca KaTo BaemaHe CbC
CTOMHOCT, paBHa Ha HeTHaTa WHBECTULMA OT NM3UHIa. HeTHaTa WHBECTWUMS OT NuauHra e BpytHaTa
WHBECTWLMA, HamaneHa C HenpusHaTus (UHAHCOB NPUXOA. BpyTHaTa WHBECTULMA € Cymata Ha
MUHWMANHATE NW3MHIOBM NNalaHus No (hUHAHCOBWUA NWU3WHF U HerapaHTpaxara ocTaTbyHa CTOMHOCT,
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npuHaanexalla Ha nuanHrogatens. MNpuaoGUTUTE N0 (UHAHCOB NU3NHT aKTUBU CE amMopTUIMPAT Ha Ba3sa
NONEe3eH XUBOT Ha CbOTBETHUA aKTMB.

NW3NHrOBUTE NnalWaHua CbAbPXKaT B ONpejeneHo ChoTHOLWEeHWE thuHaHcoBMA pasxod (nuxsa) W
npucnagalwara ce YacT OT fI3UHrOBOTO 3aAbKEHNE (rnaBHULa), Taka Ye Aa ce NOCTUrHE MOCTOAHEH
AWXBEH MPOLEHT 3a ocTaBaljata HeusniarteHa Yact ot rmaBHMLA@Ta NO NU3MHIOBOTO 3aAbIDKeHWe
(ssemane). OnpeaeneHute Ha Takaea Gasa NUXBEHW pa3xoan (Mpuxoaw), CBbP3aAHW C HAETUA
(npenocTaseH) NoA (UHAHCOB JIUSUHT aKTWB, ceé NpeAcTaBsaT HETHO CbC 3aABbIMKEHNETO (B3eMaHEeTO) KbM
nuauHropatens (OT NU3aMHrononyyaTens) W ce BKNoYBaT B OTHETA 3a goxoaute npes nepuoaa Ha
NU3WHrOBUSA AOTOBOP, KOraTo ChlyUTe CTaHaT AbIPKAMUA.

OnepamueeH IU3UH2

Nuawndr, npy KOWTO HaemMopaTensaT npogbmxaea aa npuTexaea colwecTeeHarta YyacT OT BCUYKM PUCKOBE W
cTonaHcku un3rogu ot coBCTBEHOCTTa BbPXY AaAeHWsA aktue Cce Knacucuumpa KaTto onepaTtuUBeH INU3WHT.
MnawaHuaTta/nocTennexusaTa no onepaTuBHMA NMU3NHI CE npu3sHaeaT KaTo DGSXO,D,HII'IDMXO)J,L‘I B OT4YETA 33
pnoxoauTte Ha Hasza NUHeeH MeTo/ 3a nepuoaa Ha nnu3nHra.

2.16. AKyuoHepeH Kanuman u pe3epeu

[lpy€CTBOTO € aKLMOHEpHO 1 & 3aib/keHO Aa perncTpupa B THProBekva pervcTsp OnpeAeneH pasmep
Ha aKyUOHepeH Kanumar, KoUTo Aa ChyXu kaTo obesneqeHue Ha B3EMaHUATa Ha KPEeauTopUTE KbM TAX.
AKUMOHEpUTE OTTOBApsT 3@ 3aAb/DKEHUsITa A0 PasMepa Ha CBOeTO aKUMOHEPHO y4acTue B kanutana u
MoraT aa nNpeTeHaupar BpbliaHe Ha ToBa yyactue camo B NPOU3BOACTEBO MO NUKBUAALMA WNU
HECBHCTOATENHOCT.

CLrracHo M3nckBaHusTa Ha THPrOBCKWA 3aKOH 1 yCTaBa APYXEeCTBOTO € ASTLXHO Aa dopmupa n peseps
“choHO PesepseH’, kaTo ToW ce hopmupa 3a CMeTKa Ha:

e HalW-mManko egHa peceta oOT neyanBara, KOATO Ce OTAENA AOKaTo cpeacTsaTta BbB cdhoHaa
[OCTUrHaT €fHa AeceTa YacT OT aKUMOHepHUS Kkanutan nii no-ronsiMa 4YacT, onpegeneHa no peweHue Ha
OBuwoTo cbbpaHine Ha akUnoHepUTe,

e cpeacTBaTa MonyuyeHu Haj HoMWHanHata CTOMHOCT Ha aKuuuTe Npu M3aaBaHeTo MM (npemueH
peseps);

o Apyril M3TOYHNLM, NPEABUAEHN NO PELLIEHNE Ha ObuioTo cvbpaHue.

CpepcTsaTa OT (hoHAa MoraT Aa ce U3non3eat camo 3a nokpueaHe Ha roavwHaTa 3aryba u Ha 3arybu ot
npeaxogHu roavHu. Korato cpepcteata BbE doHAa AOCTWrHAT ONpeaeneHns B yCTaBa MUHUMANEH
pasvep, CpeAcTBaTa Haj Tasu cyma morat Aa 6baaT M3NON3BaHU 3a YBENW4aBaHe Ha akuvoHEepHUA
KanuTan.

2.17. faHbyu 8bpPXY neyanbama

Tekywmnte AaHbUW BBLPXY neyan6arta ce OMNpeaensT B CbLOTBETCTBME C M3UCKBAHWATA Ha HBNrapckoTo
[aHBYHO 3aKOHOAATENCTBO — 3akoHa 33 KOpNOpaTWBHOTO NMOAOXOAHO obnaraHe. HomuHanHa faHbyHa
cTaBka 33 2018r. e 10% (3a 2017r. cuwo e 10%).

OTCpodeHUTe AaHbLM Ce OnpeAensT ypes npunaraHe Ha fanaHCcoBUA NacvBEH METOA, 3a BCUYKN
BPEMEHHW pasnukM KbM AaTaTa Ha (PUHAHCOBUA OTHET, KOUTO ChliecTByBaT mexay OanaHcosuTe
CTOVHOCTU 1 A@HBYHWTE OCHOBU Ha OTAEMHUTE aKTUBMW U NacuBu.
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OTCcpoYeHnTe AaHbYH1 NacuBy ce NpU3HaBar 3a BCUHKM obnaraeMn BpeMeHHW pasnuky, C U3KNYeHne Ha
TE3Wn, NOPoAWSIM CEe OT NPU3HABAHETO Ha akTWB Unu nacwus, KOMTO KbM gaTtaTa Ha cTonaHckaTa onepauuvs
He e NOBNWAN BbPXy CHETOBOAHATA M AaHBYHATA neyan6al/(sary6a).

OTcpouyeHUTe [OaHbYHW aKTUBM Ce Npu3HaBaT 3a BCUHKNA HamManfsemMu BpPEeMeHHW pasnnku u 33
HEW3MNOonN3BaHUTe AaHbuHW 3arybu, Ao CTENEHTa, A0 KOATO € BepPOATHO Té Aa Ce NposBAT obpaTHo U Aa
6bae reHepupaHa B 6baelle focrtatbyHa obnaraema neyan6a unv Aa ce NposBAT obnaraemu BpeMeHHU
pa3snuku, OT KOWTO Aa MoraT ja ce npucnagHat Tesu Hamansemyn pasnukv, C U3KNIYeHne Ha PasnukuTe,
NopoAUNK Ce OT NPU3HABAHETO Ha aKTVB Wik Nacue, KOWTO KbM JaTtaTta Ha CTonaHckaTa onepauvs He €
NOBMUAN BbPXY CHETOBOAHATA W AaHb4YHaTa nevyanbal(zaryba).

BanaHcoBaTa CTOMHOCT Ha BCWMKW OTCPOMEHM AaHBYHM aKTUBM Ce npernexaar Ha BCAKa AaTta Ha
(hVUHAHCOBUS OTYET W Ce pedyuvpar Ao cTeneHTa, Ao KOATo € BEPOSTHO TE Aa Ce NpOoABAT oOpaTtHo 1 Aa
ce reHepupa OocTaTbyHO obnaraema neyanfa Wnv NposBsBalM cCe Npe3 Cbliua Nepucs obnaraemu
BPEMEHHW Pasnuku, ¢ KOMTo Te ja MoraT Aa 6baaT NPUCNaAHATV UMK KOMNEHCUPAHMK.

OTCpoYeHNTe AaHbLy, CBBP3aHN C 0BEKTH, KOUTO Ca OTHETEHU [VPEeKTHO B coBCTBEHUA KanuTan unv gpyra
GanaHcoBa MNO3UUMS, CbLO C& OTYMTaT [OMPEKTHO KbM CBbOTBETHMA  KanuTaros KOMMOHEHT WK
BanaHcoBata NoO3nUuA.

OTCpOueHUTE JaHbYHW aKTMBK U NacuBy Ce OLeHABAT Ha Ba3a AaHb4HUTE CTaBKW, KOMTO Ce O4aKBa Aa ce
npunarat 3a nepuoaa, Npes KOWTo akTUBUTE LLE Ce peanuanpar, a nacuBwTe LWE ce ypeasaT (noracaT), Ha
Ga3a AaHBYHWTE 3aKOHW, KOUTO Ca B CUMa UMK B rofiAiMa CTENeH Ha CUrypHoCT ce oyaksa ga ca B cuna.
KbM Kpasi Ha OTYETHUA Neprod OTCPOUEHUTE AaHbLW BBPXY neuanBaTa ca oueHeHu npu ctaska 10% (KbM
31.12.2017r. cbwo 10%)

3. MPUXoau OT AEMHOCT 31.03.2018 31.03.2017
Xun. ne. xun. ne.
3. [Ipuxodu om deliHocm, no 8udose:
Mpuxogw Ot ycnyru 18517 1 384
OG0 NpUXoan OT AeNHOCT: 1517 1384

4.Pa3xodu 3a deliHocm, no eudoese:

Pasxodu 3a Mamepuanu ro eudose. 31.03.2018 31.03.2017
KoHcymaTusu no oben. Ha crpaja A 3
Mopapwxka Ha OBUK - 1
OMA nop npar Ha CbLUecTBEHOCT 3 -
Opyru - 1 1
Obuwo 8 5

Pa3axodu 3a 8bHWHU yecpyau no eudose:

Pasxogu 3a Haemu 1525 1495
BaHkoBuM TakcK 23 21
KoHcynTanTckn, OauTopcku, Hopuaundecku 7 -
3acTpaxoBku 14 15
[aHbk crpagu v Takca cMeT - -
OxpaHa 36 32



BEJIEKKH KbM MEXKIWHEH UHJAUBUIYAJEH ®UHAHCOB OTHET
HA ", PUHHXAYC IIPOMTBPTUHC AL
KBbM 31 mapr 2018 TOJIMHA

[orosop noyuncTeaHe 43 28

Pasxogu 3a nogapbxka Ha crpaja 13 10

[Opyrn BBHLUHK ycnyru 6 5

O6uwo 1 667 1606

Pa3xoau 3a Bb3HArpaXaeHusa U oCUrypuTenHn BHOCKU

Pasxoau 3a 3annatu 8 8

Pasxogi 3a ocuryputenHu BHOCKK 2 2

10 10

Paaxoan 3a amopTtusauuu

Pasxoan 3a amopTuaaumm 43 39

O6uwo 43 39

PA3XOOM OT OCHOBHA AENMHOCT 1728 1660

5. DPAHAHCOBW NMPUXOOW/(PA3X0OAU), HETHO

duHaHCOBU NpUxoan, No BuaoBe: 31.03.2018 31.03.2017

Mpuxogu OT NUXBK 51 16

Opyru bvH.npuxoan 68 -

Obuwo: 119 15

duHaHCOBM pa3xoau, No BUAOBE!

Pa3sxoaun 3a nuxsu (117) (87)

OTpuuaTenHu pasnuki oT onepauumm ¢

chvHaHCOBW aKTUBU (1) (1)

Opyru couH. pasxogu (1) (1)
(129) (89)

6.PA3X0[ 3A JAHBLW BbPXY NEYAIIBATA

OTyeT 3a goxoauTe (221) (350)

Tekyw OaHbk 8bpxy nevanbama - 10 % (2017

2. 10%)

OmcpoyeH GaHbK 8bPXy Neyanbama

O6wo pa3xoa 3a AaHblu OT nevyan6ara, OTYETEH B

oTyeTa 3a goxoaute

He e HaumMCNABaH aKTVB BbPXY BPEMEHHU Pa3nuki OT AaHbYHK 3arybn v nuxew, kakTo n BBPXY

ofe3LeHeHO TbproBcko B3eMaHe.



BEJEXKKH KbM MEXKJIWHEH MHAWBUAYAJEH ®UHAHCOB OTHET

HA "..JPHHHXAYC [TPOITBPTUC”AJ]
KbM 31 mapT 2018 TOJAMHA

7 . HETEKYLUWX AKTUBU

Himomu MaliuHU CbopaxeHus

(x.ng)
MaluuHu,
OmuyemmHa cmouHocm 9aMBM | GLHOpPLAEHA npaa):)%i”s;HOe Obuo
crpagw W P H'E; MA HemaTepuantu t
obopyasaHe aKTueu |
Canpo Ha 31 nekemspu 2017r. - 120 1 1029 1150
OTnucanmn - - - - -
MNpnaobutn - 4 3 19 26
Cango Ha 31 Mapr 2018 r. - 124 4 1048 1176
HampynaHa aMopmu3ayus
Canpo Ha 31 pekemBpwu 2017T. - (30) - (425) (455)
HauncneHa amopTm3auma 3a
roguHaTta - (5) - (38) (43)
OTnucaHa amopTusauus - - -
Canpo Ha 31 Mapr 2018 r. ) (35) ) (363) (410
Banancoea cmodHocm kbm 31
| Mapt 201738a. - 89 4 585 678
MNHeecmuyuu 8 ObLEPHU Mpednpuamus
31.03.2018 31.12.2017
Espoxotenc A} 3280 3 280
3280 3280

Ha 19.01.2017r MpuitHxayc MponbpTiuc ALl npugobuea or CuHTeTHKa Al 1 822 002 6p akuwnm
Ha cToiHocT 3 279 604 nesa, npeacTasnsaBaliy NpubnuanTenHo 97,8 % oT KanuTana Ha

,EBPOXOTENC" ALl
8. TbPIrOBCKW U OPYITYM BSBEMAHWA 31.03.2018 31.12.2017
xun. 1is. xunm. ne.

Tekyulu MbR208CKU U Gpyau e3emMaHus

NIMXBOHOCHUW B3EMaHusa OT TPETK Nnuua - -
BaemaHus oT TpeTu nuua 29 29
B3zemaHusa OT KNWEHTM KN QOCTaB4ULM 888 934
[0C 3a BascTaHoBABaHe 33 53
MpenocTaseHu rapaHumm 12 12
MpeannaTtexu pa3xoau 50 63
O6wWo TeKyLWM TLPrOBCKU U APYrM B3eMaHUs 1012 1091

B3eMaHuATA OT KIVEHTM ca 3anoXeHu no Aorosop 3a 6aHkosa rapaHums ¢ ObuuHcka 6aHka

All. 3aemuTe ca C NUXBeH NPOLeHT — 5%.



BEJEXKHW KbM MEXIWHEH HHAWBUAYAJIEH ®PUHAHCOB OTHET

HA ", PHMHXAYC MIPONIBPTHC AL
KBbM 31 mapt 2018 TOAHMHA

9. OTCPOYEHW DAHBYHW AKTUBU

3arybw oT MuHanu roguHn
O6wo

10. PUHAHCOBW AKTUBU 3A TBPIYBAHE

CuHteTuka Al

BynneHa nieecTeMbHT AACUL]

Henta Kpegut AOCKHL]

WHTepkanutan Nponsptuc JueeponsHT AACUI
Espoxong bunrapua ALl

O6wo:

11. MAPUYHU CPEACTBA U EKBUBAJIEHTU

MapuyHK cpeacTea Ha Kaca

MapuyHu cpeacTea No BaHKOBN CMETKU
MapuyHu ekBuBaneHTu

O6wo napuy4HK cpeacTBa U eKBUBANeHTH

12. COBCTBEH KANUTAN

OcCHOBEH aKkuMOHEpEeH Kanutan

HeBHeceH kanuTan

Pesepswy

HepasnpepeneHna neqanba oT MUuHanu roguHu
HenokpuTu 3arybun oT MUHanu roguHun

TekyLy thuHaHcoB pe3ynTaT nevanba/(saryba)
QO6uwo:

Mpeasua oTpuLaTenHaTa CTOAHOCT Ha Kanutana, 1 BroweHn (OYHaHCOBK NnokasaTenu, cbeeTa
Ha aupekTopuTte Ha ,[puitHxayc nponbpTuc’ All Ha 3aceaaHue nposefeHo Ha 12.3.2018 r. e
obcbaun uaroTBaHe Ha [lporpama 3a npuBexaaHe B CLOTBETCTBME CbC 3aNOXEHUTE B
MpocnekT 3a [lonyckaHe Ha ABNrOBM LIEHHU KHMKa A0 TbProeus Ha perynupax nasap ¢ ISIN

BG2100017164 chuHaHCcoBM nokasaTenu.

31.03.2018 31.12.2017
xun. ns. xun. Jie.
31.03.2018 31.12.2017
xurn. ns. Xur. jie.

566 566

684 622

97 100

198 201

238 233

1783 1722
31.03.2018 31.12.2017

xun. ne. xun. ne.

35 37

6 13

51 5

92 55
31.03.2018 31.12.2017

xun. na. xun. ne.

850 850

(15) (15)

3 3

61 61

(2 277) (618)

(221) (1 659)

(1 599) (1 378)

Mpwetata ot C[ ,Mporpama 3a npvBexgaHe B CbOTBETCTBUE" BKMOHUBA CNeaHUTE MEPKW:

19



BEJEXKH ul{"bM MEXJIWHEH UHAHWBHAYAJEH ®UHAHCOB OTYET
HA ", JPHHHXAYC I[IPOIITBPTUHC”A L
KBM 31 mapr 2018 TOAHMHA

1. YBenuyeHwe Ha kanutana Ha ,[puitHxayc nponwpTtc” A ¢ 2 000 000 nesa. - C[J
npegnara ga Obae cevkaHo obwo cvbpaHue Ha akumoHepute Ha [ purHxayc
nponeptuc’ Al C AHEBEH ped NpUemMaHe Ha PeLLeHWe 3a yBeNMyeHue Ha kanutana Ha
apyxectsoto ¢ 2 000 000 neea, 4ypes uspnaBaHeto Ha 2 000 000 Gposa oBukHOBEHM
aKLWK C HOMWHAanHa CTOMHOCT OT 1 (eauH) NeB BCAKA, C Len nogkpena Ha cobCcTBEeHUA
kanutan.C/1 Ha EmMWUTEHTa e NpoBRen npeaBapwuTErneH pasroBOp C aKUMOHepuTe Ha
komnaHuaTa ,Kamanus Tpenguur Jumutug® u ‘Maywp JNogxwmctuke” EAL, kowTo
npuTexasaTt cboTBeTHO 81 % n 19 % ot kanutana Ha [pyxecTBOTO. AKUMOHEpUTE ca
M3pasunu roTOBHOCT Aa y4acTBaT B MPeAnoXeHOTO yBeNu4YeHue Ha kanutana v aa
noakpenaT 6bAeWoTo pa3seuTUe Ha fgerHocTTa Ha [puidHxayc nponsptuc” A,

2. [lpecTpykTypupaHe Ha OCHOBHaTa AeWHOCT Ha ,MpuiHxayc nponbptuc” ALl Kbm aatara
Ha usrotesiHe Ha ,[lporpama 3a npvBexgaHe B CbOTBETCTBME' OCHOBHAaTa AEMHOCT Ha
I puinxayc Mponeptuc’ ALl € cbecpefoToyeHa B OTAABAHETO Ha OUCK U LLIOYPYMU nog
HaeM. EMUTEHTBT MMa CKNOYeH ABLNrOCPOMEH AOroBop ¢ Haemopartens ,Banuapoe
BusHec UeHntbp’ EOO[ 3a Haem Ha BusHec crpaga M Lwwoypymu. Ha ocHoBaHue
cknodeHwns poroeop [puiiHxayc [lponbptuc’ Al uv3BbpWBa NbAEH MNPONbLPTU
MEHWIKMBHT Ha HaeTuTe MUMOTK W I NpeoTAaBa nog Haem Ha Tpetu nuua. Crneg
HanpaBeH aHanu3 Ha reHepypaHnTe NPUXoaAM Ce YCTaHOBABA, Y€ B NOCNEAHUTE roguHM,
EMUTEHTBET He MOXe fa npeothage HaeTute BU3Hec NMowWM Ha AO0CTaTbYHO BUCOKA
UeHa, 3a [fa NocTUrHe noKpuTUe Ha pasxoguTe 3a HaemM KbM HaemopaTtensa w
CbNbLTCTBAWMUTE PasxogW KaTo 3acTpaxoBKa HA WMOTA, MECTHM AaHbUu WM Takcy,
pasxogu no 0OaHkoBa rapaHuws obesnevasawa ,A06po u3nNbNHeHWE" U Ap., B
crneacTBue, Ha KOETO APY)XECTBOTO peanusnpa ronemu sarybu ot Tasu AeAHOCT.

Ha 04.04.2018r 6e npoeegeHo cvbpaHue Ha obnuraunoHepuTe Ha emucua
kopnopaTtmeHu obnurauumn ISIN kog BG2100017164.

Obwoto cvbpaHne Ha obnuraunoHepute opobpw U npue nporpama C MepKU 3a
NMPUBEXOAHE B CbOTBETCTBUE CbC 3aNOXKEHWUTE B NPOCNEKTa 3a ACNycKaHe Ha AbMroBu LIEHHN
kHmwka ¢ ISIN kon BG2100017164 wigapeHa ot ,[punHxayc [ponbptuc’ ALl duHaHcosu
nokasatenu. [porpamara BKNOYBa CNeAHUTE MEPKMU.

1. YBenuuyeHuwe Ha kanuTtana Ha ,[puitHxayc lMponbpTtuc® All, nocpeacsom napuyHa
BHOCKa OT aKkuuMoHepuTe Ha ApyXecTBOTO B pasmep Ha 2 000 000(aBa munuoHa)
neea:

2. [lpecTpykTypupaHe Ha OCHOBHOTa pAenHocT Ha ,[puinxayc [Mponbptuc’ ALl wm
Haco4YBaHeTO U eQMHCTBEHO B 0DnacTTa Ha NPONBLPTU MEHWIXKMBHTA.

Bve Bpb3ka C M3NbrHEHWE Ha npueTata nporpama npeactou cBukBaHe Ha O6uwoTo
cbbpaHueHa akuuoHeEpWTE Ha APYXECTBOTO, Ha koeTo ga Obae B3eTO pelleHue 3a
yBenu4aeaHe Ha kanutana cec 2 000 000 neea.

13. SAOBIDKEHUA NO OBNArALMOHHU 3AEMUA 31.03.2018 31.12.2017
Xun. ne. xun. ne.

Hemexyuwu

Obnurayma - rnaeHuua 6 300 6 300
6 300 6 300

Tekywu

Obnurayus - nuxea 110 37

110 37

Ha 14 Hoemepu 2016 roguHa apyxecTBoTo € u3gano emucms obnuraumm Ha obwa
cToHocTt 6,300,000 (cegem munuoHa) neea. Emucuata e c kog ISIN: BG2100017164. bposat
Ha naganeHute obnuraunm e 6 300 (WwecT xunNsau u TpucTa) ¢ HommuHanHa cronHocT 1 000
(xunspa) neea 3a cpok oT 5 roamHu. MNasHUuaTa no obnurayusaTa e nnatuma Ha gartarta Ha
nocrnegHoOTO NUXBEHO NnaiwjaHe, a UMeHHo Ha 16.11.2021 r.



BEJIEWKH KbM MEXK/IWHEH UHAWBHAYAJEH ®UHAHCOB OTHET
HA ",,TPHUHXAYC NPOITBbPTUC AL
KBbM 31 mapr 2018 TOJAUHA

Jlnxeute no obnurauumTe ce U3nnawaT Ha BCEKW LWEeCT Mecela, CYATAHO OT fartarta Ha
nsgaeaHe Ha emucusiTa. HOMUHANHUAT roauleH NUXBEH NPOLEHT € (bUKcMpaH B pasmep Ha
4,75% (4eTnpu LAN0 N ceaemMaeceT U NeT AeceTy NPoLeHTa).

Bcuykv nnawanus no eMucusTa ce M3BbplUBaT B nNeBOoBe W ce obcnyxear oT
UenTpaneHn Oenoasutap AL. MspaepaHata emucua obnuraums e BnvcaHa B pernctspa no un
30, an 1, T 3 ot 3K®H, BogeH ot KOH, ¢ uen Tbprosus Ha perynupan nasap ot 16.05.20177.

ObnuraumoHHua 3aem e obesneyeH CbC 3acTpaxosaTeneH gorosop ,O6nurauuoHeH
3aeM’, KOWTO € CKMI4YEeH Mexay eMuTeHTa, KaTo 3acTpaxoBal, WM ,3acTpaxoBaTenHoTo
apyxectso ,EBpouHc® A[l, kaTo 3acTpaxoBaTten, B nonsa Ha obnuraumoHepwTe, Kato
3acTpaxoBaH, ¢ nokputue Ha 100% Ha pucka OT HennaiwjaHe oT cTpaHa Ha EmuteHTa Ha KoeTo
¥ oa e 1 BCAKO eHO NUXBEHO nnallaHe u/ unu rnaBHAYHO Nnallade, ¢ AecTBMe Ha nonuuara
A0 Aartarta Ha NbHOo noracaBaHe Ha 0bnUrauMoHHWUA 3aem.

14. TbPIFOBCKW U OPYTWU 3AABIMKEHUA 31.03.2018 31.12.2017
xun. ne. xun. ne.

Tekywu 3a0bKeHUs

3agbKeHUs No ThProBCKU 3aemu 489 222
3aabKkeHUs KbM AOCTABYULU U KITNEHTH 1508 1479
3agbmkeHna KbM NepccHan 2 2
3a4bmKeHna KbM OCUTypUTENN 2 3
3aabmKeHus 3a gaHbum 1 1
3aabmKeHns 3a 3acTpaxoBku 44 58
Pas4yeTtu 3a rapaHuuu 20 9
Opyrv 3agbrmxeHns 9 48
O6wWwo TeKkywm 3agbImMKeHUs 2075 1822

Mony4yeHuTe 3aemu ca ¢ NUxseH NpoUeHT 6%.

15 ONOBECTABAHE HA CBBP3AHU NULIA

KpaiHa koMmnaHus- manka
KpaitHata koMnaHus-marka Ha [pyxecTteoTo e Xaw Peat EQO[ - 81 %
u Eepoayto Cepeus EOO[ - 19%.

Komnanws — maiika
KAMATIA TPEUOWVHT TMMUTWO — 81 % ot kanuTtana Ha [1py»ecTBOTO.
Opyruat akynorep e MNMaywp Nogxuctuke EAL — 19% ot kanutana Ha [py»ecTeoTo.

AbliepHo npeanpuaTue
Eepoxorenc Al — rp. Camokos, KK Bopoeeu, Xoten Ena

[pyrn cBbp3aHn nuua:
Espoayto Cepeus EOO/[] n CuHTeTuka Afl ca cBbp3aHu nuua noga obu KoHTpon.

Caenku cbeC CBbp3aHn nuua, Pasxogwn Mpuxogu ot
OTpaseHu B 0TYEeTa 33 BCEOOXBATHUA Mpuxoan oT  3a nuxeu no
noxon npoaaxoéu NOKYNKK 3aemMu




BEJNTEXKH KbM MEXKIHMHEH HHAWBHAYAJIEH ®HHAHCOB OTYET

HA ",,PHHHXAYC IMTPOITBPTUC A/l

K'bM 31 mapr 2018 TOAHHA

Opyru cebp3aHn nuua (nog obuy
KOHTpRON)

CuHTeTUKa AL

CuHTteTuka ALl

CunteTtuka Al

KAMANUA TPEWOUHT TUMUTIAL
KAMANNA TPENOWHI NTUMATIAL
KAMANUA TPENOUHT NTUMUATUL
OBLUO

ObLO 31.03.2018

Cpenku cbe CBBLP3aHu nuua,
OTpaseHn B OTYETa 33 (PMHAHCOBOTO
CbCTOAHUE

Apyru cBbp3ann nuua (nog oby
KOHTpOn)

CwuHTeTnka Al

CuHTetnka A

CuHtetuka A

KAMANWA TPEWAWUHT TUMUTUA
KAMANUA TPENOAVHI NTUMUATWUA
KAMANMUA TPEVOUHT NTUMNTKA

OBWO
ObBLWO
OBLLO 31.03.2018

Cpenku cbe CBbpP3aHW Nnuua,
OTpa3eHn B OTHETA 32 NapudHuTE
noToumn

Opyrv cebp3anu nuua

CuHreTtuka Al

CuHTteTuka Al

CuHTteTnka Al

KAMATWA TPElfl.ElMHI' JIMMANTIAA
KAMATUA TPEUOAWHT TMMUTI
KAMANWA TPENOUHT NTMMUTIAA
obUWO

OBLLO

2016
2017
2018
2016
2017
2018
2016

2017
2018

2016
2017
2018
2016
2017
2018

2016
2017
2018

2016
2017
2018
2016
2017
2018
2016
2017
2018

Ycnosums Ha cAENKUTE CBC CBLP3aHN nNuua

Xun. ne. Xun. nB.. Xun. ne.
285 - 23
285 - 16
72 - -
30 - -
35 - -
285 - 23
3158 - 16
107 - -
BzemaHuga ot 3aabrmKkeHus
CBbp3aHu NMMUa  KbM CBBP3aHK
nuua
Xun. ne. Xun. ne.
4 503 -
101
14
368 -
38 -
52 -
4871 -
38 101
55 14
lNMoctennenus [lnawaHmsa MNnawaxe
no 3aemMu no 3aemw 3a akuum
Xun. ns. XWn. ne. Xun. ne.
- 4 480 -
4 540 100 3 280
60 90
330 - -
21 - -
- 4 480 -
4 870 100 3 280
81 90 -




BEJIEWKH KbM MEXIAWHEH HHAWBUAYAJEH ®HHAHCOB OTYET
HA ",TPHHHXAYC MMPOITBPTHC AL
KbM 31 mapr 2018 TOJJHHA

MpopaxbuTe Ha M NOKYMNKWTE OT CBBP3aHW NULA Ce W3BLPLUBAT MO AOrOBOPEHW LieHW. HeunsabmkeHuTe
canpaa B Kpas Ha roauHaTa ca HeobeaneyeHun, 6e3nMxBeHN (C USKIIYEHWE HA 3aeMUTE) U YPeXaaHETO UM
Ce U3BLpLUBA C napuyHuU cpeactBa. 3a B3eMaHWATa OT WNKM 3a4bIDKEHWATA KbM CBbP3aHu nuua He ca
NPefocTaBeHn Wnu nonyyeHu rapaHuun. [IpyxecTtBoTo He € M3BbpWKMNO obesueHka Ha B3eMaHus oT
cBbp3aHu nuua kem 31 mapt 2018 r. Mpernep 3a obesueHka ce U3BLPLUBA BCAKA PUHAHCOBA roguHa Ha
Gasa Ha aHanua3 Ha PMHAHCOBOTO CLCTOSHWME Ha CBBP3aHOTO NULE W Nasapa, Ha KOWTO TO onepupa.
Mony4yeHuTe M NpefoCTaBEeHU 3aeMu Ca C NIMXBEH NPoLeHT 5%.

16. UENTW U NONUTUKA 3A YNIPABNEHWE HA ®UHAHCOBUA PUCK

OcHoBHUTE (hHAHCOBM NacKBK Ha [Ipy)XeCTBOTO BKMIOYBAT NIMXBOHOCHU 3aeMM 1 NPUBIEYEHU CPEacTBa, 1
TBProBCK 3aabmkeHna. OcHoBHaTa Len Ha Te3n (hHaHCOBWM MHCTPYMEHTU € Aa ce ocurypu vHaHcupaHe
3a geviHocTTa Ha [IpyxectsoTo. [Ipy»ecTBoTo npuTexaBa (hUHAHCOBU aKTUBIN KaTo Hanpumep, TbproBCKu
B3EMaHWA U NapuyHn CPEACTBa, KOMTO BL3HUKBAT NPAKO OT AerHOCTTA.

Kem 31.03.2018r. Ipy>}ecTBoTO NpUTexaBa hUHAHCOBN MHCTPYMEHTU — (PUHAHCOBM aKTUBM 3@ ThpryBaHe.
OcHoBHUTE pucKoBE, NPOU3TU4ALLM OT (PUHAHCOBUTE WMHCTPYMEHTH Ha [py)KecTBOTO ca NMXBEH PUCK,
NWKBWAEH PUCK, BanyTeH puUck W KpeawTeH puck. lNonuTukata, KOATO PbKOBOACTBOTO Ha [pyecTBoTo
npunara 3a ynpasneHue Ha Te3n puckose, e obobLieHa no-gony.

JluxseH puck

[ApyXecTBOTO € M3NOXEHO HA PUCK OT NPOMSAHA B NMasapHUTE NUXBEHU NPOLEHTH, OCHOBHO, NO OTHOLLEHWE
KPaTKOCPOYHUTE M ABLMATOCPOYHM CU (PUHAHCOBUM NacMBW C NPOMEHNUB (Mnasall) SIMXBEH MPOLEHT.
MonuTnkata Ha [pyKecTBOTO € Aa ynpaenasa pasxoAWTe 3a NMUXBU Ype3 U3NoMnaBaHe Ha (hUHAHCOBK
WMHCTPYMEHTK, KaKkTO C (PUKCUPaHW, Taka 1 C Nnaealyy NUXBEHN NPOLEHTK.

TNukBuaex puck

JINKBMAHUAT PUCK € PUCKBLT, Ye NPEeANPUATMETO LLE U3NUTA TPYAHOCTU NPU U3MbIIHEHWE Ha 3a4bIMKEHNATA
cu no Tekywmute cu nacusn. MoaxoabT Ha NPeANpPUATUETO 3a ynpaBneHue Ha NUKBUMAHOCTTa € aa ce
rapaHTupa, AOKOMKOTO € Bb3MOXHO, Ye BUHaru We pasnonara cbC 3Ha4YUTENHa NMKBUOHOCT Aa U3NbLNHSABA
CBOWUTE 3afbIMKEHWs, Korato e HeoBxogumo, Npu HopmManHu U HeobwuyanHu cutyaumwn, 6e3 ga noHacs
Henpuemnuew 3arybv unv yepexaaHe Ha penytauuaTa Ha npeanpuaTueTo.

BanyTeH puck
[OpyxecTBOTO U3BLPLUBA NOKYNKX 1 NONy4YaBa 3aeMu B Nesa.

KpeawTteH puck

HpyXecTBoTO ThprysBa eAQuHCTBEHO C NNaTexocnocobHU KOHTpareHTu. Heroeata nonuTuka €, 4e BCUYKU
KNMUEHTU, KOUTO XenasaT 4a TbpryBaT Ha OTMOXEHO nnallaHe, NoAnexar Ha npoueaypw 3a npoBepka Ha
TAxHaTa nnartexocnocobHocT. OcBeH TOBa, cangarta No TLProBCKUTE B3€MaHUATA Ce CNeasiT TeKyLlo, B
pesynTaT Ha KOeTo eKcnosnuuaTa Ha [ipyxecTBoTo No TpyaHOCEOUpaeMu n HeckbvpaemMu B3emMaHus He e
cbulecTBeHa. HAMa 3HaYMTeNHW KOHLEHTpauuu Ha KpeauTeH puck B [pyxecTsoTo. KpeauTHWSAT puck,
KOMTO BB3HUKBA OT APYruTe (PUHAHCOBMU aKTMBU Ha [Ipy»KECTBOTO, KaTo Hanpumep, nNapuyHu cpeactea u
Apyrn hUHaAHCOBW aKTUBW, NPEACTaBNABA KPeauTHATa eKkcnosuumsaTa Ha [pyecTBOTO, npomaTuyalla oT
Bb3MOXHOCTTa HEFOBUTE KOHTPAareHTU ia He U3NbIHAT CBOUTE 3a4bIHKEHWA.

MakcumanHaTa KpegwuTHa ekcnosvuums Ha [pyXecTBoTo No Nosoa Ha NpuaHaTMTE (UHAHCOBU aKTMBM,
Bb3Nn3a Ha CbOTBETHATa MM CTOMHOCT NO OTYeTa 3a (PMHAHCOBOTO ChCTOAHME KbM 31 MapT 2018r.

YnpaeneHue Ha Kanutana

OcHoeHaTta uen Ha ynpaeneHueTo Ha kanutana Ha [pyXecTBOTO € Aa ce ocurypu ctabuneH kpeawTeH

PEeATUHr W KanWTanoBM MokasaTenu, C orned nNpPoAbLMKABaAWOTO YHKUMOHUpaHe Ha buaHeca wu

MaKCUMM3WpaHe Ha CTOMHOCTTa MY 3a aKkUMOoHepuTe.

ApyXecTBOTO ynpasnasa Kanutanoearta ci CTPYKTYpa U 8 U3MEHSA, ako € HeoBxoaMmo, B 3aBUCUMOCT OT

NPOMEeHUTE B MKOHOMWYeckuTe ycnoeus. C orneg noaabpaHe WNU NPOMAHa Ha KanutanoBaTa cu
23
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CTPyKTYpa, [pyecTBOTO MOXe Aa Kopurupa u3nnallaHeTo Ha AVBUAEHTU Ha akuWMOHepuTe, Aa M3Kynw
obpaTHO cOBCTBEHN akumK, Aa Hamanu unu YBEnNu4YM OCHOBHUS CU KanuTan, no pelueHne Ha akLMoHepuTe.
Mpes 2017 r., kakTo 1 npe3 2018 r., HAMa NPOMEHW B LENUTE, NONUTUKUTE MM NPOLIECUTE MO OTHOLLEHUE
Ha ynpaBneHneTo Ha kanutana Ha [ipyxecTsoTto. [1peanpreTn ca gencTens B NOAKPEna Ha KanuTana Ha
OpyxectsoTto npe3 2018r.

6. PUHAHCOBN UHCTPYMEHTU
Cnpaeeqnusu CTOMHOCTU

Hskown oT akTmBMTE M nacusute Ha [pyKECTBOTO Ce OUEHSABAT U NPEACTABAT W/NK camMo ONoBEecTABaT Mo
cnpasefnvea CTOMHOCT 3a Lenute Ha (PvHaHCOBOTO oTYMTaHe. Takuea ca:

Ha nosTapswa ce 6asa — (pMHAHCOBWTE aKTUBM HA pasnoOnoOXeHue W 3a npogaxta, NpegocTaBeHn
nony4YyeHn BaHKoBM 3aeMu 1 3aeMU OT TPETU NULA, TBProBCKA U APYTY B3EMAHWA U 3a0bIMKEHNA

Ha HenoBTapsia ce 6a3a — HethUHAHCOBY aKTUBW KaTO; HETEKYLLIM aKTUBU, AbpXaHu 3a npoaaxba.
Cnpasegnuearta CTOMHOCT € LieHaTa, KoaTo bu Buna nonyyeHa npu npofaxbaTta Ha fafeH akTUB unu
nnaTteHa npy NpexsbpnaHeTo Ha nacus B obuyaiiHa caenka Mexay He3aBUCMMMW NasapHU yHacTHUUM Ha
fAartaTa Ha oleHaBaHeTo. Cnpaeegnuearta CTOMHOCT € naxoasiya ueHa u ce 6asunpa Ha NpeanonoXeHNETo,
Yye onepauuaTa no npofaxbarta LWe ce peanusvpa UK Ha OCHOBHUS Nasap 3a TO3W aKTUB UK Nacve, UK
B Cfy4ail Ha nunca Ha OCHOBEH Masap — Ha HaW-u3roAHWA nasap 3a akTuBa wnu nacusa. Kakto
OnpefeneHnaT KaTo OCHOBEH, Taka U HaW-W3rogHUAT nas3ap ca Takuea nasapu, 40 KOWTO ApyXecTsaTta
324B/MKUTENHO MMAT 4OCTHI.

N3mepBaHeTo Ha cnpasBeanuearta CTOAHOCT C& Npasu OT NO3ULMATA Ha NPEeANONOXEHUSITA U NPELEHKUTE,
KouTo Buxa HanpasunuM NOTEHUMANHUTE Mas3apHM y4YacTHULM KoraTo Te Guxa onpedensnu LeHata Ha
CLOTBETHUA aKTUB WU Macue, KaTo ce Aonycka, 4e Te Buxa Aencrsann 3a NocTuraHe Ha Hai-pobpa
CTOMaHCKa M3rofla OT Hero 3a TsX.

Mpu M3mepsaHeTo Ha cnpaeejnueaTta CTOWHOCT Ha HedWHAHCOBM AKTWBW BWHArM U3xogHaTa Todka e
npeanonoxeHneTo kakeo 6u Buno 3a nasapHUTe yvacTHULM Han-gobpoTo M Han-ePEeKTUBHO Bb3MOXHO
n3non3eaHe Ha JafeHNs aKkTuB.

puitnxayc Mponbptrc Al npunara pasnuyHy OUEHBYHM TEXHMKW, KOMTO Buxa Gunu nogxodsiuu crpamo
cneyudukata Ha CbOTBETHUTE YCNOBWA, W 3a KOMTO pasnonara ¢ gocrarbyHa Gasa oT Bxogsawy AaHHW,
KaTo ce CTpemu Aa M3nona3Ba B MakCUMarnHa CTeneH HanwyHata nybnuyHo Habnwaaema mHdopmauns 1
pecn. — ia MUHUMW3Npa U3Non3saHeTo Ha HeHabnpaema uHgpopmaums. [pyKecTBOTO U3NON3Ba U TPUTE
AONyCTUMK NoAXoAa, NasapHWs, NPUXOAHWA 1 Pa3XO4HUS NOAX0A, KaTo HAW-4eCTO NpMNaraHnTe oLUeHbYHW
TEXHWKW Ca NasapHWA NOAXOA.

MpuiHxayc [MponbpTc ALl npunara cnpaBegnyMBa CTOWHOCT 3a OUEHKa Ha noBTapsema 6Gasa 3a
h1HAHCOBUTE aKTUBMW Ha pasnonoXeHue u 3a npogaxoa.

CnpaseanueaTta CTOMHOCT Ha BCUYKM aKTUBM W MACUBKU, KOWTO Ce OLEHSBAT W/UMU ONOBECTSBaT BLB
uHaHcoBUTE OTHETKN NO CnpaseanusBa CTONHOCT, Ce KaTeropusnpa B paMkMTe Ha cnegHaTta hepapxus Ha
cnpaesefnuBUTE CTOUHOCTU, @ UMEHHO:

Huso 1 — KoTupaHu (HekopurnpaHu) nasapHu LUeHW Ha akTUBEH Nasap 3a UAEHTUYHW akTUBY UMK NacuBu;
HuBo 2 — OLUeHBYHU TEXHWKN, NPK KOUTO Ce U3NON3BAT BXOASLUM AAHHW, KOUTO Ca pPasnuyHu OT AUPEKTHO
KOTUPaHW LeHW, HO ca MpsKo UM KOCBEHO AOCTBLMNHK 33 HabnwgeHue, BKN. KOrato KOTUPaHWTe LEHW ca
0BeKT Ha 3HAYUTENHU KOPEeKUUK; U

Hueo 3 — OUEHBYHM TEXHUKW, NPU KOMTO CE U3MNON3BaT BXOAALLM AaHHWU, KOUTO B 3HAYMTENHaTa Cu YacT ca
HeHabnogaemu.

[pyxecTBOTO Npunara OCHOBHO cnpaseanuea ctolMHocT Hueo 1.

3a Te3n aKTMBMW M NacuBK, KOUTO Ce OUEHSBAT NO CnpaBeanuBa CTOMHOCT BbB (DUHAHCOBUTE OTYETH Ha
nostopsema 6asa, puiHxayc lMponbptuc Al npaBu npeueHKa KbM AaTaTa Ha BCEKM OTYEeT panv e
Heobxogum TpaHcdep B HMBATa HA Wepapxus Ha CnpaBefnMBaTa CTOWHOCT Ha AageH akTUB WM Nacus B
3aBUCUMOCT OT pasnofiaraemMuTe 1 U3Non3BaHUTe KbM Taswu AaTa BXOARLM AaHHHU.

B [pyxectsoTo ca pa3paboTeHu BbTPELHW NpaBunia U npoueaypy no uaMepBaHEeTO Ha cnpaseanveara
CTOMHOCT Ha pasNuyHUTE BUAOBE aKkTMBM W nacveu. 3a UenTa CbCTaBUTENs, OpraHusvpa
OCbLUECTBABAHETO Ha UEenuWs OUEeHBYEH nMpouec, BKMN. KoopAvHupa W Habniogasa pabotata Ha
HasHa4YaBaHWTe BBbHLUHWM OLEHUTENN.
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MpunHxayc Mponsptnc A U3nonssa ekcnepTu3ara Ha BBHLUHW NULEH3MPaHN OUEHUTENN 3a onpeaensiHe
Ha crnpaBeanuBUTE CTOMHOCTK, MO OTHOLUEHWE Ha aKLMOHEPHO y4acTue B AbLUEpHU NPeanpuaTus.

Ha pataTta Ha BCekn (bMHaHCOB OTYET CbobBpa3HO cYeToBOAHATa NONMUTUKA Ha APYKECTBOTO CbCTaBUTENs
npasu obW aHanu3 Ha npegsapuTenHo cebpaHa uHopMaums 3a ABUKEHUETO B CTOMHOCTUTE HA aKTUBUTE
W NacuvBuUTE, KOUTO NOANEXAT Ha OLUEHKW UNK ONOBECTABAHE MO CNpaseanvea CTOMHOCT, 3@ TUNa HanuyHw
OaHHW W BB3MOXHWTE dakTopy 3a HabnwgasaHuTe npomeHu. [Mpyu HeoBXo4MMOCT ce KOoHcynTupa C
BBHLUHA OLIEHUTENMN.

PesyntaTuTe OT OUEHBbYHUS Mpouec Ha WM3MEepBaHe Ha cnpaseanuBata CTOWHOCT Ce NPeACcTaBAT Ha
CbBEeTa Ha QUPEKTOPUTE U Ha HE3aBUCUMWUTE OAUTOPU Ha ApYyXecTsaTa.

3a uenuTe Ha ONoOBeCTABAHMATA HA CrnpaBeanuBata CTOMHOCT, APY)XEecTBaTa rpynupar CbOTBETHUTE CW
akTVBM U nacmeu Ha Ba3a TAXHATA CBLIHOCT, OCHOBHU XapaKTEPUCTUKM W PUCKOBE, KAaKTO WU Ha
epapxnyHOTO HUBO Ha cCnpaBefnuBaTa CTOMHOCT.

He ce onosecTtsBaTt crnpaBeAnMBU CTONHOCTM Ha PUHAHCOBN MHCTPYMEHTW KaTO TbProBCKW B3eMaHMsa 1
3a0b/KEHUA U TbProBCkU M OBNUrauMoHHKW 3aemMun, Tbi Kato 6anaHcoBWTE MM CTOWMHOCTWM Ca pPasymHO
6n13kK 4o cnpaBegnmMeara UM CTOMHOCT.

Kem 31.03.2018 r. [pyXecTBOTO npuTexasa TekywM (PWHAHCOBW aKTUBW Ha pa3nonoXeHue M 3a
npopaxba, U3UCKBaALLM OLEHKa no cnpaBefnuea cTonHocT. [pes nepuofa He ca npaBeHu TpaHcgepu
MeXAy HUBaTa Ha hepapxus Ha cnpaseaniMBr CTOMHOCTH.

®UHAHCOBUW AKTUBU 3A TBPINYBAHE
MNpeoueHka KbM 31.03.2018
xur. f18.

CuHteTtnka Al -
Bynnexna nisectembHT AACKL 62
Jenta Kpeaut AOCUL (3)
WHTepkanuTtan Mponbptic JusepontHT AACKA (3)
Espoxong Benrapus ALl 6
O6uwo: 62

Kbm 31.03.2018r. n e u3BbplUEHa OLEHKa Ha akUMOHEpPHOTO ydacTue Ha puiHxayc Mponwptuc Al B
Espoxotenc AL. He ce Hanara obe3ueHKa Ha akUMOHEPHOTO yyacTue.

17. CbBUTWUA CNEQ OATATA HA OTHETA

He ca na3BecTHWn Apyri BaXkHW N CuUECTBEHU cbbMTUA HacTeNUNWM cnep pataTta Ha MNpUKNKYBaHe Ha

oT4YeTHNA Nepnoa. P
pvoa Q / /)

N3N AUPEKTOD: .ovooervifor. ChCTaBuTen: ....... / ...................
VBa FapBaHCKa CodusaHcka __,'1 CHexaHa lNenesa
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CITPABKH
FONUIHH 0 IeCTMeCe I
Ha HHANBH/AYA/IHA OCHOBA

noun. 32, an. 1, 1. 7w un. 33, am 1, 1. 6 or Hapeata Ne 2
3a NyOJHYHH APYKeCTBA, APYTH eMHTEeHTH HA HeHHH KHHXKA,
AKIHOHEPHH JIPY/KECTBA ChC CHEUHAIHA HHBECTHIIHOHHA 1eJ1 H

aaua no §1a or MK

I[BHHH 324 OTUETHHS HEPHOA

Hauanua para; 1.1.2018
Kpaiina nara: 31.3.2018
JlaTa Ha ChCTaBsHE: 16.4.2018

Ila HHH 33 JIHIETO

HaumMeHoBaHHE HA THLETO:

TPUMHXAYC ITPOITBPTHC AJT

Tun nuue:

EHK:

200923185

[IpencraBnsaBaiy/u:

MBa Xpucrosa "apsancka-CodusHcka

Hauun Ha MpeacTaB/iAaBaHe!

Hs3n. JlupekTop

Alpec Ha ynpasleHHe:

rp Codus, Oyn. Xp.Koaymb 43

A,Elpe{? 34 KOPECNOHACHIHA:

rp Codns, 6yn. Xp.Konymod 43

Tenedon:

024895523

daxc:

E-mail;

Yeb caiit:

Menus:

CberaBuTen Ha oT4eTa:

Cnexana [letposa ['enieBa

Ilfl'b?i\'li OCT HA CBCTABHTENA!

* Hocneona axmyanuzayust na 14.09.2016 2.
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OTYET 3A HHAPHYHHUTE NMOTOUH MO NPERHA METO,T
(ha undnendyvarka acHosa)l

na I PHHHXAVYC TTPOITEPTHC AJL
EMK no BYJICTAT: 200923185
Kbam 31032018 .

(& xun. 1eea)

MAPHYHH NOTOLN l\::J;m Texkyur nepuon TMpeaxoaen nepuoa
a 1] 1 2
A. Mapuunu nomouyu om onepamuena deititocm
1. TocThaecHIs OT KIHEHTH 3-2201 2054 2453
2_ Inamanng Ha A0CTaBYHIH 3-2201-1 =2 275 -3 622
3. Mnamanis/nocTeiuienisg. CRLP3aHU ¢ PUHAHCORH AKTHBH, TLPAHH C L
THProBis 3-2202
4. Mnamwanua, ceLp3aii ¢ BR3HATPAACIEHHA 3-2203 -8 -7
5. [narenn /Bp3cTanoBeHN Aaibi (0€3 KOPIIOPATHEEH JAHBE BhPXY 3-2206 50 44
6. llarenn KopropatisHl IaHbUY BLPXY neuaidara 3-2206-1
7. lloayueHH IHXBH 3-2204
8. [Mnatenn HAHKOBH TAKCH 1 IMXBH BHPXY KPATKOCPOUHM 33CMH 33 000POTHH
cpeacTna 3-2204-1
9. KvpcoBH pasnnki 3-2205
10, [Ipyri nocTeniedns /MAamanig oT onepaTHieHa 1eiHoCT 3-2208
Heren napnyen noToK o1 onepaTusua aciinoct (A):|  3-2200 -179 -1127
5. Mapuunn nomowu om wneecmuiiiionna deinocm
1. llokynka Ha ABArOTPAiiHH AKTHBH 3-2301
2. locTeAaeHus 0T NpoaaKOa Ha AbAreTpaiing aK1nen 3-2301-1
3. lpenocraeeHn 3aeMu 3-2302
I BH3CTaHORCHH (NIATCHH) NPEAOCTABCHH 3aCMH. B 1.4, 110 (DHHAHCOB JIN3HHI 3-2302-1
5. MMomyueHn 1MxXBN O NPEAOCTABCHH 3aCMH 3-2302-2 51
6. [Mokynka Ha HHBECTHILIN 3-2302-3 -3 280
7. NocTennenns o1 npoakda Ha HHBCCTHIWAIN 3-2302-4
8. Noayuenn IMENAEHTH OT HHBECTHUMH 3-2303
9. KypcoBH pasauku 3-2305
10. Jlpyru nocrenienus/ Naawaing 01 HHBSCTHLHOHAA JICHHOCT 3-2306 5
HeTen noT0K 0T HHBECTHRHOHHA Aciinocr (b):|  3-2300 56 -3 280
B. Mapuunu nomouu om ¢punancosa oeiinocm
1 TlocTumaeHua 01T eMHTHPAHE Ha LICHHH KHITKA 3-2401
2 Tlnamwanng npy oGpaTHO NPHAOONBANC HA NCHHH KHHAE 3-2401-1
3, IlocTeRAeHNs OT 3aeMIt 3-2403 250 4 520
4. Inareun 3aemu 3-2403-1 -90 -128
5. Tlnarenn 3a/ibKeHns No IH3HHTOBH J0TOROPH 3-2405
6. Ilnarenn THXBR, TAKCH. KOMHCHOHN T10 33EMI € HHBECTHUHOHHO
NpEAHAZHAUEHIE 3-2404
7 . Mannareun aneujeHT 3-2404-1
8. Jlpyru nocTuiieHns/ niauaHis ot UHancosa 1giHocT 3-2407
Heren napusicn n101ox o1 gunancosa aeiinoct (B):|  3-2400 160 4392
I'. HimeHenns ua DapuYHHTE CPEACTBA NPE3 NEPHoIA (A+H+B): 3-2500 37 -15
UL Tapuuni cpeocmea 6 HaU@10me Ha Nepuodu 3-2600 35 91
E. Mapusnu cpedcmed 6 Kpaa Ha Repuodd, & LY. 3-2700 92 76
HATHUHOCT B Kacara i no DaHKORH CMETKH 3-2700-1
OMOKUPAHN NapHYHH CPLACTRA 3-2700-2
3abenemra:
B wenmeana "Hu‘r'l'('.rrur G CRCTREED B IR TERRY TieE N’(—',{‘thhl’d L NOCIHasA © S LR R B CE {,'If’h'r.'('ni!#r.f O TGN TR B CHOREC IR ORI

Jara i ChCTaRAHE,
CuerasHTe:

Ipencraraspany/u:

1642018 .

Cnexana lMerpona lenera

Hea Xpucerosa Napeanc
Han. inpektop
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CHPABKA 3A HHBECTHUHHTE B ILWEPHH, CMECEHH, ACOUHHPAHN HJIPYTH NIPEANPHATHA

na TPHRHXAYC TIPONBPTHC AJL

EMK no BYJICTAT: 200923185

kbm 31032018 ¢

{6 Xin.ae6a)

Mpouent na

HHBCCTHUHHITA B

HupecTHUHA B HCHHH

HHBeCTHUHA B UEHHA

HaumeHDBAHHE H CEAATHIULE HA NPEANPHATHATA, Koa na Pazmep ua - KHHAA, NPHETH 31 KHHKA, HCNPHETH 34
B KOHTO €2 HHBECTHUHHTE peaa HHBECTHUHATA ApYyIeTO THPrOBHH Ha GOHADEA [ THPIOBHA HA HORI0BA
: _ fopea dopea
npeanpHsTHe
a [ 1 2 3 4
A. B CTPAHATA
I. Husecrnunn B ALMIEPHE NPEARPHRATHA
|. Espoxotenc AJl 3280 9% 3280
2 0
3 1]
4 0
5 0
[i] 0
7 1]
b 3]
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Odwn cyma 12| 8-4001 3 280 1280
I uBecTRUNN B CMECEHH NPEANPHATHS
1 0
2 U
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 ()
15 0
Qanga cysa Il: | 8-4006 [/} ]
1. HupecTHunys B ACOUHRPAHT APEANPHATHA
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 1]
13 0
14 0
15 0
Obwga cyma 11| 84011 [ fl




IMponeny na
HHBCCTHIHATA B

Husecriuun B uenH

HusecTHuns B UeHNH

Hausenopanue u ce1ANHIUIE HA NPCINPHATHRTA, Ko ua Paimep na R G KHH&A, NPHETH 34 KHHAA, HENPHETH 33
B KOHTO ¢4 HIBECTHUNNTE peaa WHBECTHURATA Ilm_“')_w Thproeus na o0 | THProsus ua pousosa
i Gopea dopea
NpeInpuATHe
0 1 2 3 4
IV. Hupecynumn B Apyin npeinpuand
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Odwga cyma 11| 8-4016 0 [ 0
Odugn cyma sa cmpanama (1+H11+1H+1V): 8-4025 3 280 0 3280
b. BUYABHHA
1. MHBCCTHIHE B ABLWEPUH NPeANpPHITHE
1 0
2 0
3 0
4 ¥
5 0
6 ]
T 0
5 ()
9 ()
10 0
11 0
12 0
13 0
14 0
15 0
Oduga cyma l: | 8-4030 0 0 4
1. HuBecTHIHH B CMCCEHE NPENpHATHSR
| 1]
2 0
3 0
4 0
5 0
6 0
7 0
8 ]
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oduega cyma I | 84035 /] [/] 1]




Ilpouen na )
) A Hupeernuus B uennn | HasecTHung s nennn
HauMenosanne 0 cela/inie Ha NPeanpusTHaT, Kox na Pasmep na ) KHHAA, IPHETH 33 KIHAN, HENPHETH 34
BROHTO CA HHBECTHITHHTE peiaa HHBECTHUHHATA ’1])\']’“']'0 ILPIroBHe B quiL-]UHH ThproBus Ha @0 HADEA
i ) fopca dopea
npeLnpHATHE
a 1] 1 2 3 4

T HAgecTHIHE B ACOUNAPAHYN NPEANPHATHA
1 0
2 0
3 0
4 1]
5 1]
6 0
7 1]
8 1]
9 0
10 0
11 0
12 0
13 1]
14 {0
15 0
Odma cysa 11l | 8-4040 0 [ 0

IV, HusecrHuns B ApYr#H npeinpusTus
1 ()
2 1]
3 0
4 0
3 0
] 1]
7 1]
8 1]
9 0
10 ]
11 t
12 ]
13 ()
14 0
15 ]
Odwga cyma IV: | 8-4045 [} [ /]
Odwga cyma sa wyyeouna (HHIHTHTY): 8-4050 [} 0 [
Jlara Ha cuerassiie 1642018 1

Cretaguten

Ipeactapaasauy/n

Cruemana llerposa | enena
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CHPABKA 3A B3EMAHHSTA, 3A0L/EKEHHATA H HPOBHBHHTE

na FPHHHXAYC TIPOITEPTHC AJL

EWK no BYJICTAT: 200923185

KoM 31.03 2018 1

A. B3EMAHHA

(& xur.eea)

HOKA3ZATEIN Kon ua Cyma na Crenen 1a JHEBRAHOCT
peaa BIEMAHNATA a0 | roauna uan | roanma
a [ 1 2 3
I. HepHecen kanuTana 6-2010 0
1I. HeTeRy1n THProBCKH H APYTH B3CMARNA
| BieManus 07 CBLP3aHH NPeAIPHATHA, 114, 6-2021 0 0 0
- NIPEOCTABEHH 3AeMH 6-2022 0
- NPoA@KGAE HA AKTHRH U YLIYEH 6-2241 0
- ApyIu 6-2023 0
2. Biemanug 0T npeAocTaBen THProBCkH 3aeMi 6-2024 0
3 JIpyrH ARATOCHOMHI BIEMAHHA, BT H 6-20126 4] 0 0
- hunancos nu3HP 6-2027 0
- APYTH 6-2029 0
Beuuko sa {l:]  6-2020 [ 0 0
1. Jlanbynin akTHBH 0
AKTHBH N0 DTCPOHEHH IaHBIH 6-2030 [4
IV. Tekyuin msprosess B ApYrs BIEMAHHA
1. B3emaHua 07 CELP3aHN NPCANPHATHS, B T4 6-2031 0 0 0
- MPEIOCTABCHH 3aEMH 6-2032 0
- OT NpoaLkon 6-2033 0
- JIpyrH 6-2034 0
2. B3emanHs o7 KJAHENTH 1 JI0CTaBYH I 6-2035 850 850
3. Bsemanus o1 npejoctaBesi aaHcH 6-2036 13 13
4 Biemanun 0T NpesoCTABEHH ThPIOBCKH 3aeMil 6-2037 0
5. Cujedun piemanus 6-2039 0
6 Tpucuaenn Biemanns 6-2040 0
7. Janblii 33 BbICTAHOBABAHE. B T.4 ! 6-2041 33 0 33
- KOPNOPaTHBHH JaHBLH BLPXY Neyandata 6-2043 0
- NaHbK BBPXY J002B¢HATA CTOHHOC] 6-2044 33 3
- BLICTAHOBUMH JaHB4HH BPCMEHHI PAXIHEH 6-2045 0
- APYIH JaHBLH 6-2046 0
8 Jlpyri KpaTKOCpOUHH BISMAHHA. B T.H. 6-2047 121 0 121
- [0 JINNCH W HAYeTH (-2048 0
- OT OCHTYPHTEIHWTE OPradniauun 6-2049 0
- 110 pEKAaMALLIHK 6-2050 0
- ApyrH 6-2051 121 121
Beunko za 1V:| 6-2060 1017 4 1017
OO B3EMAHSA (I+H11+111+1V): 6-2070 1017 0 1017




b. 3ALIAKEHHUA

(6 X1 deea)

HOKAZATEN Kon na Cyma ua Crenen Ha WINCKYEMOCT Crofinect na
pena IANWTEERNETO | 0 | roanua uaa | roauKa obesnesennero
a 6 1 2 3 4
I HereKy s r-proBcks o APYIH 3a0LAACHHA
| 3anbakeHns KuM CBLP3aHH NPEANPUATHS, B T 4. 0T 6-2111 0 0 0 0
- 3aeMH 6-2112 0
- JOCTABKH HA AKTHBH H YEIVTH 6-2113 0
- IPYIH 6-2244 0
2 ?a;:mmc;ms N0 NOIYHEHN 3aeMi Kby GaHKH 1 62114 0 0 0 0
HEDAHKOBH (PMHAHCOBH HHCTHTYLIHH, B T.4.:
- (dHKH, BT 6-2115 0
- [IPOCPOHEHH 6-2116 0
- HeDaHKOBH (PHHAHCOBH HMHCTHTYUMH, B 1.4, 6-2114-1 0
- NpOCPOUEHH 6-2114-2 0
3. 3apwamenns no IVHE 6-2123-1 0
4. 3aAbKEHHs N0 [100yHeHH ThPTOBCKH 33eMH 6-2118 0
3. 3anbameHns No o0NHTALIHOIIN 3aeMu 6-2120 6 300 6300
6. JIpVri ABATOCPOUHH 3a1BIKENHA, B T4 | 6-2123 0
- 110 (PHHAHCOB JTHIHHT 6-2124 0
Beuyko za l:| 6-2130 6300 {) 6300 [
I Jlaunuun nacuen
TTacuBM 10 OTEPOYEHH 1aHBLLN 6-2122 0
I TexyH voproncks W ApYI s 18 biKeHHH
| 3antrKeHHA KEM CBBEP3AHH NPEANIPHATHE, B T4 0T 6-2141 0 0 0 0
- IOCTABCHH AKTHBH 1 YCINTH 6-2142 0
- INBHICHTH 6-2143 0
-1pyrH 6-2143-1 0
2. BuALRCHHS N0 NOAYHEHH '@C:\Ml l\“b:fl uu.H KH H 6-2144 0 0 0 0
HEDAHKOBH HHAHCOBH HHCTHTYLHK, B 1.4
- KhM DaHKkn, B T4 6-2145 0
- [IpoCpoOUeHH 6-2146 0
- HEGAHKOBH (PHHAHCORM HHCTHTYIIIH. B T4 6-2144-1 4]
- NPOCPOHEHH 6-2144-2 0
3. Tekyllua 4acT OT HETEKYIUHTE 3a]bJKCHNS 6-2161-1 0 4] 0 0
- o 3YHK 6-2161-2 0
- 10 OBJHIALHOHHN 3aeMH 6-2161-3 0
= 110 NOYHCHH ABATOCPOUIM 32CMI OT GaNKH H HEGAHKOBY | o\ o0 o
(IJiIHﬁ]it'DIJH HHCTHTYHH
- ApyTH 6-2161-5 0
4. Teryviny @ b/IKeHHA 6-2148 1513 0 1513 0
SaBAKEHNS 10 TEPTOBCKH 3aeMi 6-2147 0
FanbaKeHHA KbM J0CTABYHIN M KIHEHTH 6-2149 1 508 1508
FANBIKEHHSA N0 TOIYVHEHH ABAHCH 6-2150 0
anbIKEHHA KbM NepeoHaia 6-2151 2 2
JIaHBYHH 3a0BIAKCHHA, B T 4. 6-2152 | 0 | [}
- KOPINOPATHEEH JaHBK BBPXY neywandara 6-2154 0
- JAHBK BLPXY J00aseHaTa CrofiHoct 6-2155 0
- APYIH JaHbilH 6-2156 1 1
3a/Th/KEHHSA KBM OCHIYPHTEHH NPEANPHATHs 6-2157 2 2
5. [lpyrd KpaTKOCPOHHH FalbKeHHH 6-2161 686 686
Bewwweo za 11| 6-2170 2199 4 2199 0
OGO 3ANLJURKENA (1-+-11+11): 6-2180 §499 0 8499 ()
B. HPOBH 31N (6 Xin.18)
NOKA3ATEN Kopa B MAARNOYS 1 Vieanuenne Hamanenne B xpan
peaa TOAHHATA nepHoaa
a o 1 2 3 4
|. IlpoBuiun 3a npaBiy 3abKeNIHs 6-2210 0
2. [TpoBi3IMK 18 KOHCTPYKTHEHH 301BIHEHHS 6-2220 0
3 Jlpvru nposisiu 65-2230 0
Oduga cyma (1+2+3); 6-2240 [ [ /] /]

Jutenencxa: Brenanusma u 3a0wiucenuAMa o 1 KbM YRNCOURA C8 ROCOMRANT & OMAETHA CIpan) ét ha 6caa cpana

Jlata na cucransne
Crerasuren:

Hpeacrapaasau/n:

[64 20108 r.

Chesxana [lerpopa 'enesa

Hsa Xpucrosa I'apBchxa—(.‘mth{H K
Han. Jupekiop (.- ¥ <
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O PROPERTIES

BbTPEWWHA NH®OPMALIUA

no un.7 or PernamenTt (EC) N2596/2014 Ha EBponeickus napsiaMeHT M Ha
CbBeTta OT 16 anpun OTHOCHO nasapHaTa 3noynotTpeba 3a o6crostencrearta,
HacCTbMWJN Npe3 OTYETHUSNA nepvoa

B nepuoga 01.01.2018 r. - 31.03.2018 r. ,[puiinxayc [lNponvpTtuc" A4 e ornoBecTuso
BbTPELLIHA MHGPOPMaLUS, KaKTo CleaBa:

30 AHyapu, 2018 r.
JrpunHxayc MponbpTtuct AL npeacrtaBu TpuMecedeH OT4HET 3a YeTBbPTO TpUMeceume Ha
2017 r.

01 MaprT, 2018 .
~rpunHxayc MponbptTnc" AL npeacraBm TpUMecedYeH KOHCONMAMpaH OT4yeT 3a YeTBbpTo
TpuMeceumne Ha 2017 r.

01 Mapr, 2018 r.

I pnnHxayc MponbpTnc" AL npeacraBuM TpMMeceyeH oTyeT 3a nepmoga 01-01-2017 -- 31-
12-2017 3a crna3BaHe Ha 3aAb/IKeHMsITa Ha eMUTEeHTa KbM 0bnMraumoHepuTe 3a eMUCUs
BG2100017164.

26 MaprT, 2018 .
~TpunHxayc MponbpTuc" AL npeactaBu nokaHa 3a cBUKBaHe Ha O6wo cbbpaHue Ha
obnuraunoHepute no emmncus ISIN BG2100017164, ¢ emnteHT NpunHxayc MNMponbpTtuc AA.

02 Anpun, 2018 .
JpuHxayc Mponbptnc" AL nybnukysa loauweH oOT4eT Ha nNybnMUYHO ApYXeCTBO WU
€MWUTEHT Ha LUEeHHU KHMXa KbM 31-12-2017 .

04 Anpun, 2018 .

JrpunHxayc Mponbptuct A npeacraBn npotokonn oT O6wo cbbpaHume Ha
obnunraunoHepute no emmcmsa ISIN BG2100017164, nposegeHo Ha 04.04.2018 r.

20.04.2018 r.

UBa NNapBaHckKa,
N3nwrHuTeneH aupektop Ha “lpuiiHxayc lNponbptnc” AL



O PROPERTIES

AONMBbJ/IHUTEJTHA NHOOPMALUA

KbM MEXXAVWHEH ®UHAHCOB OTYET 3A AEMHOCTTA HA
FrPMANHXAYC NPOMBPTUC A

3A NbPBO TPUMECEYME HA 2018 .

CbIJ/1aCHO U3NCKBaHnNsaTa Ha 4n.33, an.1, 1.7 or

HAPEJBA N° 2 or 17.09.2003 r. 3a npocrneKrure npun ny6sim4yHo
npeagnaraHe v JonycKaHe [0 TbProByUsi Ha perysimpaH na3ap Ha eHHHN
KHMO>Ka M 3a pa3KpmuBaHeTo Ha MHpopmMmayns

1. UHdopmauusa 3a NnpoMeHUTe B CUETOBOAHATA NMOJIMTUKA Npe3 OTYETHUA nepuoa,
NPUYUHUTE 3@ TAXHOTO M3BbLPLUBAHE M MO KaKbB HA4YMH ce oOTpa3sBaT Ha
¢puHaHCcoBUA pe3ynTaT n co6CTBEHMs KanuTtas Ha eMUTEeHTa

Hama HacTbnNuAM NpoOMEeHW B cyeToBoAHaTa nonuvtuka Ha ,[punHxayc lMponbptnc® AL npes
OTYETHWSA Nepuoa.

2. VIchopMauvm 3a HacTenMUJIN NpoOMEHUM B rpyna npeaonpuvuatTna no CMuUCHJIA Ha
3akKoHa 3a CYEeTOBOACTBOTO HA eMUTEHTAa, aKo yyacTBa B TaKkaBa rpyna

Ha 29.12.2017 r., c goroBop 3a Nokynko-npogaxba Ha akuuu, cknw4deH mexay ,EBpoxona
Bvnrapus™ AL (MpoaaBay) wn ,Maybp Jlogpxuctmkc" EAL (Kynysau), ,Maybp Jlogxuctnkc"
EA uskynyBa 161 500 6pos NOMMEHHM akKumuM C HOMUHANHa CTOMHOCT 1 neB BCAKa egHa,
KouTo npeactaensaeaTt 19% oT kanuTana Ha ,[puiiHxayc MponbpTuc" AL.

Co6CTBEHUK Ha aKLMOHEPHUSA KanuTana Ha APYXeCTBOTO e:

1. Kamanusa Tpenguur JITA — OpyXecTBo, y4YpeaeHO U BalMAHO CbLIECTBYBALLO Cbr/1acHO
3aKkoHuTe Ha Kunbp, c per. I 122876 - 81%;
2. Maybvp Jlogxuctnkc EAO - [pyXecTtBo, y4dyepeneHO W BMncaHo B AreHums no

BMUCBaHUATS, TbproBcku pernctop ¢ EMK 175227641 - 19%.

3. UHdopMauma 3a pe3yntatute OT OpPraHM3aLMOHHU MNPOMEHM B paMKUTE Ha
€MUTEHTa, KaTo npeo6pasyBaHe, npoaa>k6a Ha rpyna npeanpuMaTus No cCMUCbAa
Ha 3aKOHa 3a CUYETOBOACTBOTO, aNOPTHU BHOCKM OT APY>KECTBOTO, AaBaHe nopj
HaeM Ha UMYLLUECTBO, AbJIFOCPOYHU UHBECTULIUMU, NPEYyCTaHOBABaHe Ha AeAHOCT

He ca wu3BbplIBaHW OpPraHM3aUMOHHW MPOMEHM B paAMKUTE Ha EMUTEHTa MNpe3 OTYETHUS
nepuoa.

4. CrtaHOBMLLE Ha YNpaBUTE/NIHUSA OpraH OTHOCHO Bb3MOXXHOCTUTE 3a peasiM3alyusa Ha
ny6iMKyBaHM NPOrHo3m 3a pe3ysiTaTuTe OT TeKyuata (pMHaAHCOBa roAMHa, Kato
ce oTyMTaT pe3ysTaTuTe OT TEeKYyLWOoTO TpuMeceuume, KakTto M uHdbopmauusa 3a
dakTopute M o06CTOATENICTBATA, KOMUTO L€ NOBAMAAT Ha MNOCTUraHeTo Ha
NPOrHo3HMUTE pe3yJsiTaTu Hall-MaJIKo A0 Kpasa Ha TeKyLjaTa roguHa



O PROPERTIES

Hama ny6inkyBaHm MporHo3m 3a nbpeuTe Tpu Meceua Ha 2018 roguHa.

5.

AaHHM 3a nuvuaTa, npuTeXkaBaluu MPSKO M HEnpskKo Hal-MaJko 5 Ha CTo OT
rnacoeere B 06W0OTO cb6paHMe KbM Kpasi Ha CbOTBETHOTO TpUMeceuue, MU
NPOMeHNTe B NpUTe>XaBaHUTE OT JiMuaTa racoBe 3a nepuopa OT HA4YaJZIOTO Ha
TekyuwaTta ¢bMHaHCOBaA rogmMHa A0 Kpas Ha OTYETHUS nepuoja

Nme Bpoi akunn % oT Kanurtana

Kamanus Tpenauur Jinmmntng 688 000 81%

LNaybp Jlogxumctukc" EAL 161 500 19%

AaHHM 3@ akKuuuTe, npuTexXaBaHU OT ynpaBUTEJ/IHUTE U KOHTPOJIHU OpraHu Ha
€MUTEeHTa KbM Kpaa Ha CbOTBETHOTO TpuMeceuune, KakKTo MU npoMeHuTe,
HaCTbnMWUJ/IN 3a nepmoaa OT HA4YAJZIOTO Ha TeKyulaTa ¢M|-|a|-|cosa roaomHa A0 Kpas
Ha OTYETHMA nepmopa 3a BCAKO simue nooTAaesiHO

Hama uneHoBe Ha CbBeTa Ha aumpektopute Ha ,[punHxayc lMponbpTnc A, KouTo Aa
npuTexasaTt akumMm, eMUTUPaHN OT APYXKECTBOTO KbM 31.03.2018 r.

MHdbopmauua 3a BucawM cbAaebHU, aAMMHUCTPATUBHUM WAKM  ap6uTpakHM
NPoOM3BOACTBA, KacaellM 3aAbJ/IKeHUsS WK B3eMaHUs B pa3Mep Hak-Manko 10 Ha
CTO OT CO6CTBEHMsI KanuTasl Ha E€eMUTEeHTA; ako ob6wara CTOMHOCT Ha
3aAb/KEHUMATa WM B3eMaHuMsiTa Ha €eMUTeHTa Mo BCUYKM o6pasyBaHu
Nnpon3BOACTBa HAAXBbpPNA 10 HAa CTO OT co6CTBEeHUA My KanuTas, ce npeacraBs
mHdpopMauma 3a BCAKO NPOM3BOACTBO NOOTAEJTHO

Hama Bucawo cbaebHo mnu apbuTpaxHo Aeno, OTHACAWOo ce A0 APYXEeCTBOTO WM HEeroso
OblUEepHO ApYXeCTBO, C LeHa Ha ucka Hai-manko 10 Ha cTo OT cobCTBEHMS KanuTan Ha
OpyxecTBoTO.

8.

MHdbopmMaumua 3a oTNycHaTUTE OT EMUTEHTA WU OT HEroBO AbLUEPHO APYXXECTBO
3aeMu, npenocTtaBsiHe Ha rapaHUMM WM NOEeMaHe Ha 3aAb/HKeHUs o6LWo KbM
€HO N1MLe UM HEroBo AbLIEPHO APYXXECTBO, B TOBA YMCJ/I0O M Ha CBbp3aHMU mLa
C NOCOYBaHe Ha XapaKTepa Ha B3aMMOOTHOLUEHUATA MeXAy €MUTEHTa U JIMUEeTOo,
pa3Mepa Ha Heu3nnaTeHaTa r1aBHMUA, JIMXBEH MPOLEHT, KpaeH CpPOK Ha
noracsiBaHe, pa3Mep Ha NoeTo 3aAbJIXXeHUe, yC/I0BUA U CPOK

31.03.2018r.  31.12.2017r.

B3emanus no NnmpeaoCcTraBeHu 3a€MU B T.Y. INIAaBHUIU U JINXBU

meKyuyu 3eManus XUJL. 8. XUJ. JI6.
Kamamus Tpedauar JInMATH B TOBA YHCIIO : 38 110
- TJIABHULU 38 110

38 110

UBa lNNapBaHcKa,

20.04.2018 . U3nwaHuTeneH anpexktop Ha “lpuiiHxayc lponbvpTuct A4



O PROPERTIES

MHO®OPMALNA NO NPUJTOXXEHUE N°9

Cbr1acHO M3UCKBaHuATA Ha 4n.33, an.l, 1.3 ot HAPEABA N2 2 o1 17.09.2003 r.
3a npocnekTute npu nybnmyHO npeanaraHe M pgonyckaHe A0 TbproBusa Ha
perynvpaH nasap Ha LLeHHM KHMXXa U 3a pa3KpuBaHeTo Ha nHopmauusna

1.

MpomMsiHa B iMuaTa, ynpa)>XHsiBalllh KOHTPOJ1 BbpPXY APY>XECTBOTO

Ha 29.12.2017 r., c goroBop 3a NOKynKo-npoga)xba Ha akKuuun, CKAYEeH Mexay
~EBpoxong bvnrapusa®™ AL (Mpoaasay) wn ,Maybp Jlogxuctukc" EAL (Kynysau),
~MNaybp ogpxkunctmukc" EAQ nskynyea 161 500 6poss nOMMEHHW aKuMM C HOMWHAHA
CTOMHOCT 1 neB BCsSIKa e€dHa, KouTo npeactaBnssaT 19% oOT kanuTana Ha
~rpunHxayc Mponbptnc" A.

CobCTBEHUK Ha aKLUMOHEPHUSA KanuTan Ha APYXeCTBOTO €:

1. Kamanusa Tpenauur T — Apy>XecTBO, yYpeaeHo U BaIMAHO CbLLUECTBYBALLO
CbrnacHo 3akoHuTe Ha Kunbp, c per. 1 122876 - 81%;

2. Mayvp Nopxuctukc EAl - ApyxecTsBo, yyepeaeHo U BNmMcaHo B AreHums rno
BNUCBaHUATS, TbproBcku pernctop ¢ EMK 175227641 - 19%.

. OTKpMBaHe Ha Npon3BOACTBO NO HECHCTOATEJTHOCT 3a APYIKEeCTBOTO UJIMN 3a

HEeroBo AblLUEpPHO APYXKECTBO U BCUUYKU CbLIECTBEHW eTanu, CBbp3aHu C
npoM3BOACTBOTO

He e OTKpuMBaHO MPOU3BOACTBO MO HECLCTOATENHOCT 3a [pyXecTBOTO MAM 3a
HEeroso AbLLEPHO APYXECTBO.

. CknouBaHe Win U3nbJIHEHUE Ha CbLIEeCTBEHU CAeJIKU

I'Ipe3 OTYHETHUA Nepunon HE Ca CKJIIoYBaHU NN U3NBJTHABAHU CbLWECTBEHU CAEKNA.

. PeweHne 3a cknrwuBaHe, npekpaTsiBaHe W pa3BaJjiiHe Ha AOorosBop 3a

CbBMECTHO npeanpusaTue
He e npuemMaHo pelleHue 3a CKoUBaHe, NpekpaTsaBaHe U pa3BajsiHE Ha A0roBop
3a CbBMECTHO npeanpuaTue.

. MpomaHa B oauTOpUTE Ha APY>KECTBOTO U NPUYMHM 3a NPOMAHaTa

He e nsBbpliBaHa NpoMsaHa B OAUTOPUTE Ha ApPYXXECTBOTO.

. O6bpazyBaHe wauM npekKkpatsaBaHe Ha cbaebHO wunm ap6utpakHo peno,

OTHAaCSALO Ce A0 3aAbJ/IXKEHUA WIN B3€MaHUA Ha APY)XeCTBOTO UM HEroBo
OblUEpPHO APY>KEeCTBO, C LleHa Ha UCKa Hail-Manko 10 Ha cTo OoT co6¢CcTBEeHuUnA
KanuTtasl Ha ApPY>XeCcTBOTO

He e obpasyBaHO uau npekpaTteHo cbaebHo nau apbmuTpaxHo Aeno, oTHacsaWwo ce
00 33a4b/IKEHUS UM B3eMaHMs Ha [JpyXXeCTBOTO MM HEroBO AbLUEpPHO APYXECTBO,
C LeHa Ha ucka Han-manko 10 Ha cTo oT cobCcTBeHMS KanuTan Ha [pyXecTBoTo.

. Mokynka, nponamGa UNIn yuypeneH 3anaor Ha AAa710BM y4yactua B TbproBCkKu

APY>KecTBa OT EMUTEHTA WM HEroBO AbLUEPHO APY>XXECTBO
Mpe3 oTYETHUS Nepuoa He € U3BbpLUBaHa NoKynka, npogaxbta WUnu yuypeaeH 3anor
Ha AS/10BU y4acTUsl B TbPrOBCKU APYXXeCTBa.

. Apyruv obcrosiTencrtea, KOMTO APY>KECTBOTO cunTa, Yye 6uxa mornu aa 6baar

OT 3HadeHue 3a MUHBeCcTUTOpuTEe nNpuM B3eMaHEeTO Ha pelweHue paa
npuaobuaT, Aa npopaaaTt WM Aa nNpoab/HKaAT Aa nputeXxasat ny6/aunyHO
npeapsiaraHy LeHHU KHUMXKa

Hama gpyrm obcrtostencrea, Kouto [pyXecTBOoTO cuuTa, 4ye buxa mornm ga 6vaatr
OT 3Ha4yeHWe 3a WHBECTUTOpPWUTE NMpM B3eMaHeTO Ha peleHue Aa npuaobuat, aa
npogagat wnAM Aa npoab/ikaT Aa nputexasaT nybnvyHo npegnaraHn LUeHHU
KHUXa.

20.04.2018 . MBa NapBaHcKka,

U3nvaHnTeneH aupektop Ha “puiiHxayc lNponsptnc” AL
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OEKNAPALINS

no 4. 1000, an.4, m.3 om 3MnyK

Honynognucanure,

1. WBa lapsaHcka-CotusHcka — ManbaHuTeneH AvpekTop Ha C[l Ha ,MpuitHxayc MponbpTuc Al
2. CHexaHa [enesa — MaseH cueTosoauTen Ha ,lpuitHxayc MponbpTuc: Al

OEKNAPUPAME, ye foKonkoTo Hu e U3BECTHO:

1. KomnnekrsT HEKOHCONMMAMPaHN (DMHAHCOBK OTYETM 33 MbPBO Tpumeceyme Ha 2018 r., cbCTaBeHn
CBINACHO NPUNOXUMUATE CHETOBOAHM CTaHAAPTH, OTpa3sBaT BAPHO W YeCTHO MHMOoPMaUMATa 33 aKTUBUTe
W nacusuTe, (PMHAHCOBOTO CLCTOSHUE M NeYanfaTta Ha »[ pritHxayc MponmbpTuc' AL

2. MexXauHHusT HEKOHCONKMAMpaH Aoknaf 3a OeHOCTTA HAa ,[puiiHxayc MponbpTuc ALl 3a nupeo

Tpumeceune Ha 2018 r. cbabpka gocToBepeH nperneq Ha wHdopmauwata no 4n.100o, and4, 1. 2 or
3MMUK.

-

.Elexnaparopu;_./

30.04.2018 r., Cocous



